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EDITORIAL

Dear Readers,

The Next Test for REITs & InviTs: Getting Valuation Right

A significant development came on 22 September 2026, when the Reserve Bank of India revised the valuation framework applicable
to REIT and InvIT units held by All-India Financial Institutions. The stated objective is to bring greater clarity and uniformity to
valuation practices. For quoted REIT and InvIT units, market-based valuation continues to apply. For unquoted units, the revised
framework places greater importance on the Net Asset Value (NAV) disclosed by the trust. Where the required NAV is not computed
or disclosed in accordance with SEBI requirements, prescribed valuation consequences apply.

At first glance, this may appear to be an accounting matter. In reality, it points to a much larger issue confronting the investment-
trust market.

As REITs and InvITs become mainstream, valuation discipline becomes critical.

Unlike an ordinary operating company, an investment trust ultimately derives its economics from a portfolio of underlying assets
and their cash flows. Investors therefore need to understand not merely the market price of a unit, but the relationship between
price, NAV, distributions and the quality of the underlying cash flows. Two trusts offering similar distribution yields need not carry
similar risk. One may have highly diversified tenants or counterparties, conservative leverage and long residual asset life; another
may have greater concentration, refinancing requirements or shorter concession periods. Similarly, a unit trading at a discount to
NAV is not automatically inexpensive—the discount may reflect genuine concerns about asset quality, growth, liquidity or future
cash flows.

This distinction will become increasingly important as the market expands.

India’s InvIT industry had already reached approximately X7.3 lakh crore in assets by August 2026, while the underlying assets
now span roads, power transmission, fibre, telecom, warehousing, renewables and pipelines. India’s six listed REITs, meanwhile,
distributed 3,136 crore to more than 4.85 lakh unitholders in Q1 FY27 alone.

The growing scale means investors will need better tools for comparison.

The next phase of market development should therefore encourage investors to look beyond headline distribution yields.

NAV movement, price-to-NAV, distribution coverage, leverage, borrowing costs, occupancy or asset utilisation, counterparty
concentration and residual asset life deserve a larger place in investment-trust analysis. Better valuation practices will not eliminate
differences between market price and underlying value—and nor should they. Markets must price risk. But greater consistency and
disclosure can help ensure those differences are better understood.

India has successfully created the architecture for REITs and InviTs to raise capital and distribute income. The next stage is about
building an equally strong architecture for valuation, research and price discovery. Because as the market matures, the question for
investors will increasingly move from “What is the yield?” to “What is this cash flow really worth?”

Best Wishes,
N Srinivasa Moorthy
Consulting Editor

www.invtrustinfo.com 4
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for ure e,
REITs 3R InvITs &t 3pTelt Birct: T doguere

22 fdeR 2026 PI Vb AF@YUl 9gcld T1Hel 31, 514 ARG Rard §6 (RBI) o 31et siRda fai derei

(All-India Financial Institutions) gRT &1Rkd REIT 3IR InvIT Ifeed R W] dequere baAdd H M fbar| g3l eftd
322 Jouere Ufsharall # 31fdes el iR Vaud dell &1 geldg A a9R 3 3gd (quoted) REIT IR InvIT Ifered & for
FISIR-3NERA dequere STRI 38911 a8, IR-Igd (unquoted) Jfed & Al H Hiferd T gRI Afvd Net Asset
Value (NAV) &I 31fad Heged <l &1 Afe 3magge NAV bl 07 1 Siwon SEB| & 3Maeddaisll & 37wy el Bl il &, dl
foreia doguere uraens ] 8|

UgH! AR H TE bt BRI I ST AH 191 Hebell & | fchel dRd H g f1d0 G §ISIR & A IS T Bel a9 e bl
3R IPd Pl Bl

S-S REITS 3R INVITs 3ReGERT & fofder Aere a6 38 €, doguele 3 3[eeiel 31cd &Il S 381 81 U A
gRaTete BUeil & fausid, el forder oo & 3nfdie &fan 3ida: 39 3idfifed Wicd & 3IR IR IS Blel dTel B2y
Tl WR R B 1 3o et & for dae feeht gfere 1 IR o THeTel Wi el &1 358 aToiR Jed, NAV, faazor
(distributions) 3IR 3idfifdd B2 Tell B IUIET S dra el B FAST 3MATD &

T4 fadRur ufiwe (distribution yield) &1 aTel @1 GEl 3 SHRGH BT TR T el SRadl o8l &l U gIc & IR IfId

fafaeliepd febRRIGR a1 counterparties, Jgfeld U1 TR 3R TICH I ofdl AW 37dfE &1 Hebdll &, STafcd FIR H 31feIep TepTarl,
YeIfd o aRgee A1 BH AV concession 37 & [l &1 51 PR, Al BIs Jloic NAV &I Jolell H fSIBRe )R BRIAR
BRI ¥, A TP! g 31 Wd: T & b 95 TN ¥ I% Rxprse wiie b aura, bRy S Gasah, aerd] a1 39S & B

Tl Bl TR aRdfde fearall &l @il waba &

TSR & fAFIR & A1 I8 3R 3IR 31t Agcaqol g Seem|

3WRA 2026 & #RA BT INvIT JehT Ta1eaT 7.3 TR BRIS D THSH b Ugd gobl ATl 34 3fcifeifed THSH 31 Ggab, UlaR
CIRATALTe, BIgaR, Ceficid, JARET3RAT, STdleprulid Hofl 3R Ursuetisel SR fdféret &2l # Wl g¢ &1 a8, 9IRd & ©8 Yelew REITS
o 37l Q1 FY27 # 4.85 @Rg 3 318 IficyRai B 23,136 BIe B [AdRUT {6211 II91R BT a1 ISR I 20l & b
foraerepl el getell & forw J8eR AMerell IR Alelepl bl g gl |

ST TSR & fdepr & 31Tt TRUT 3 fefderel Pl et YogRa distribution yield 3 3161 &el & forw Uieied fapan ST =feu|
NAV # ggaa, price-to-NAV, distribution coverage, leverage, borrowing costs, occupancy 3 asset utili-
sation, counterparty concentration 3R TieH &I 21 37afY SR AIPI Bl fo1d2l T &b AN | 31feId Aged e STl
ElRY!

JBR IR fehTd SR e 3R Sdfeied F{ed & dld 3itR Bl FAH of6] B3R U= 8lan ot el =fee | o &1 B
SIRaA &1 7 frgiRa dJ(dlggIodlrc\bd 31fEep vepweud 3IR &R YR (disclosures) g YfAfHd Bel H #A3g B Febd & b
o1 3iTRI DI (oA 318 WAl A FHH Fb| AR o REITs 3R InvITs & A1egdt J goil 3IR fetderep &1 ferafdd 3
fGaRd ®el & fore e #sTgd aien IR {3 &1 31 3Tl =RUT dequere, RAd 31R g fewdad) & forw 3der &
AIgd i fapfid B &1 81 wiifd S-SR IR TRUS €19, fideiel & A Harel ot geian- “ufdwee fdde 82" 4 31
GBI b4 YAIE Bl AP A I 82

R HABIHATT,

T,
Bafecel vfser
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BEYOND HIGHWAYS:
THE NEW FACE OF INDIA’S

INVIT MARKET

Ms Khushi Verma, Senior Analyst, InvTrust Info

Roads Built The Foundation. Fibre, Telecom, Power, Renewables,

Warehouses and Pipelines are Widening the Opportunity.

X7.3 lakh crore in assets. 27 registered InvITs. Eight infrastructure sectors. 6.51 lakh unitholders. Nearly 97,000 crore
distributed since listing. For years, the easiest way to explain an Infrastructure Investment Trust (InvIT) in India was to
point to a highway. A developer built a road, the asset became operational, it was transferred into an InvIT, investors
supplied long-duration capital and the sponsor recycled that capital into new infrastructure.

That description is increasingly incomplete. India’s InvIT universe today extends across roads, fibre networks, telecom
and data-transmission infrastructure, power transmission, renewable-energy assets, warehouses, industrial and sup-
ply-chain infrastructure and natural-gas pipelines. The next frontier could be broader still, with data centres and other
forms of operating infrastructure potentially adding to the investible universe over time.

The transformation is therefore not about InvITs moving away from highways.
It is about InvITs moving beyond highways.

A X7.3-Lakh-Crore Market

As of 31 August 2026, India had 27 registered InviTs, of which 26 were listed and nine publicly listed. Together, they
managed approximately X7.3 lakh crore of assets across eight infrastructure sectors. The ecosystem had approximately
6.51 lakh unitholders, while InvIT market capitalisation stood at around X2.96 lakh crore.

Indicator August 2026
Assets under management X7.30 lakh crore
Registered InvITs 27
Listed InvITs 26
Publicly listed InvITs 9
Infrastructure sectors 8
Unitholders 6.51 lakh
Equity raised X1.98 lakh crore
Gross borrowings %3.52 lakh crore
Market capitalisation %2.96 lakh crore
Distributions since listing ~397,000 crore

AUM increased from approximately 6.3 lakh crore at the end of FY2025 to X7.1 lakh crore at FY2026-end, before
reaching 7.3 lakh crore by August 2026.

www.invtrustinfo.com 6
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India's InvIT Market Is Scaling Up
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Chart 1 | India’s InvIT market is scaling up
Source: Bharat InvITs Association / CRISIL Intelligence. 2030 is estimated market potential, not actual AUM.

60.84%: The Number that Changes the InvIT Story
CRISIL Intelligence’s March 2025 sector analysis showed roads accounting for 39.16% of total InvIT AUM. Fibre rep-
resented 35.05%, telecom and data transmission 13.71%, power 6.77%, warehousing 2.30%, pipelines 1.98% and

renewable energy 1.03%.

What India's InviTs Own — March 2025

Roads 39.16%

Fibre 35.05%

Telecom & data transmission 13.71%
Power 6.77%

Warehousing 2.30%

Pipelines 1.98%

Renewables 1.03%

Chart 2 | What India’s InviTs own
Source: CRISIL Intelligence / Bharat InvITs Association; sector composition as of March 2025.

7 www.invtrustinfo.com



|N\’ESTMENT MONTHLY NEWSLETTER

T SHURSHENENNRON | [ volume 02 | Issue 08-09 | Aug & Sep 2026

That means 60.84% of InvIT AUM in this dataset was already outside roads. Fibre plus telecom and data transmission
together represented 48.76% of AUM—more than the road share. The underlying economic activity is no longer prin-
cipally about moving vehicles: InvITs increasingly provide exposure to the movement of data, electricity, goods and gas

as well.
Registered InviTs by Infrastructure Sector — March 2025

Roads
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Fibre
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Chart 3 | Registered InviITs by infrastructure sector
Source: CRISIL Intelligence / Bharat InvITs Association; March 2025.

Roads dominate the number of vehicles, while a relatively small number of digital-infrastructure platforms account for
a disproportionately large amount of AUM. Diversification should therefore be measured by both vehicle count and
the assets represented within those vehicles.

Highways are Not Shrinking

Diversification does not mean India is replacing roads with other infrastructure. CRISIL Ratings estimates road InvIT
AUM at approximately X3 lakh crore as of March 2026, spread across 16 vehicles, more than 200 road assets and over
15,000 km. By March 2027, road InvIT AUM is expected to rise by about 30% to 3.9 lakh crore.

Road InvIT AUM Continues to Expand

4.5

X lakh crore

Sep 2024 Mar 2026 Mar 2027F

Chart 4 | Road InvIT AUM continues to expand
Source: CRISIL Ratings. March 2027 is a forecast.
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The transformation is therefore better described as roads growing alongside digital infrastructure, power, renewables,
warehousing and pipelines—not as capital rotating away from highways.

Within roads, the asset mix is changing too. About 85% of current road InvIT AUM is represented by toll assets. CRISIL
expects this to moderate to about 80-82% by March 2027 as HAM and annuity assets increase their presence. HAM
additions alone are expected at roughly 33,000—35,000 crore during FY2027.

Inside Road InvITs: The Asset Mix Is Changing

100
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60 -
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% of road InvIT AUM
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Chart 5 | Inside road InviTs: the asset mix is changing
Source: CRISIL Ratings. March 2027 uses the midpoint of the forecast range.

Power and Renewables: A Natural Home for Long-Duration Capital

Power transmission possesses many characteristics suited to an InvIT: large upfront investment, long operating life,
identifiable assets and relatively visible cash flows. India’s transmission system of 220 kV and above is planned to
expand to about 6.48 lakh circuit kilometres by FY2031-32, while transformation capacity is targeted at around 2,345
GVA. Inter-regional transmission capacity is planned to increase from around 120 GW in January 2026 to 168 GW by
2032.

The opportunity is inseparable from India’s renewable-energy expansion. New solar and wind capacity requires addi-
tional transmission infrastructure, potentially creating investible assets at two levels—generation and transmission.

For developers, the cycle is powerful: BUILD -> COMMISSION -> STABILISE > MONETISE - RECYCLE CAPITAL - BUILD
AGAIN. InvITs can therefore become part of the financing architecture behind India’s energy transition, not merely
investment products.

Warehousing: From Toll Collections to Rent Collections

Warehousing is perhaps the clearest illustration of how far the InvIT model has travelled from its highway origins. NDR
InvIT reported approximately 22.97 million sq. ft. of leasable area as of June 2026, including more than 21.5 million sq.
ft. of developed space, across 97 warehouses and 40 industrial parks in 17 cities.

Here, cash flow comes from leases to logistics companies, manufacturers, retailers, e-commerce businesses and
other occupiers. That gives investors indirect exposure to manufacturing, organised logistics, retail distribution and
supply-chain modernisation. Intelligent Supply Chain Infrastructure Trust adds another roughly 13.2 million sq. ft. of
operational warehousing to the institutional landscape.

9 www.invtrustinfo.com
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Pipelines: Another Cash-Flow Engine

Energy Infrastructure Trust owns Pipeline Infrastructure Ltd., operator of the approximately 1,485-km East West Pipe-
line across five states. The physical asset is very different from a highway or warehouse, but the investment principle is
familiar: a large operating asset, long useful life, identifiable revenue and institutional ownership.

The expanding InvIT universe therefore links investors to multiple cash-flow engines: tolls and annuities from roads;
network contracts from fibre and telecom; transmission charges; PPAs and power sales; warehouse rents; and pipeline
transportation revenue.

Data Centres: Could Digital Infrastructure Open Another Frontier?

Data centres should be treated as an emerging opportunity rather than a mature Indian InvIT category. India’s opera-
tional data-centre capacity has nevertheless expanded rapidly—from about 375 MW in 2020 to around 1.5 GW in 2025
and roughly 1.8 GW by H1 2026. Industry estimates suggest capacity could exceed 7 GW by 2030.

India's Data-Centre Infrastructure Is Expanding Rapidly

7"GW

Operational capacity (GW)

1.5GW ]

1 -
0.375 G

2020 2025 H1 2026 2030E

Chart 6 | India’s data-centre infrastructure is expanding rapidly
Sources: Government and industry estimates. 2030 is an estimate; data centres are not yet a major established Indian
InvIT category.

Data centres require substantial investment in land, buildings, power infrastructure, cooling and connectivity.
As portfolios mature and facilities secure long-duration customer relationships, parts of this infrastructure
could become suitable for institutional yield structures.

Where Could the Next Wave of Assets Come From?

The government’s National Monetisation Pipeline 2.0 (NMP 2.0), covering FY2026 to FY2030, identifies approximately
X16.72 lakh crore of indicative monetisation potential across 12 infrastructure sectors. It is not an InvIT pipeline—dif-
ferent monetisation structures can be used—but it shows the breadth of India’s mature infrastructure opportunity.

NMP 2.0: ¥16.72 Lakh Crore Monetisation Universe

X lakh crore
Highways/MMLPs/ropeways 4.42
Power 2.77
Ports 2.64
Railways 2.62
Coal 2.16
Mines 1.00
Other 1.11

Chart 7 | NMP 2.0: India’s X16.72-lakh-crore monetisation universe
Source: Government of India / NITI Aayog. NMP 2.0 is a broader mon-
etisation pipeline, not an InvIT-only pipeline.

www.invtrustinfo.com 10



|N\’ESTMENT MONTHLY NEWSLETTER

Highways, multimodal logistics parks and ropeways represent about 4.42 lakh crore, or roughly 26% of the total.
Approximately 74% of the identified monetisation value therefore lies outside that category.

T SHURSHENENNNON | [ volume 02 | Issue 08-09 | Aug & Sep 2026

NMP 2.0: Sector-wise Monetisation Potential

Highways/MMLPs/ropeways
Power

Ports

Railways

Coal

Mines

Urban infrastructure

Civil aviation

Petroleum & natural gas

Warehousing & storage
Telecom

Tourism

I T T T T
0 1 2 3 4
X lakh crore

Chart 8 | NMP 2.0 sector-wise monetisation potential
Source: Government of India / NITI Aayog.

The four largest categories—highways/MMLPs/ropeways, power, ports and railways—together represent about X12.45
lakh crore, or roughly 74% of NMP 2.0. This raises a longer-term question: could today’s InvIT universe broaden further
into ports, multimodal logistics and other mature operating infrastructure?

Follow the Money: A Large Capital Ecosystem has Emerged

InvITs distributed approximately 22,769 crore during FY2026 alone. By 31 August 2026, distributions since listing had
reached about 97,000 crore. The industry had also raised around X1.98 lakh crore of equity and carried X3.52 lakh
crore of gross borrowings.

The InvIT Capital Ecosystem — August 2026

AUM

Gross borrowings

Market cap

Equity raised

Distributions

0 1 2 3 4 5 6 7

X lakh crore

Chart 9 | The InvIT capital ecosystem
Source: Bharat InvITs Association; data as of 31 August 2026.
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These figures demonstrate that InvITs have moved beyond being an experimental mechanism for asset
monetisation. They are becoming a meaningful component of India’s infrastructure financing architecture,
connecting institutional and individual capital with operating infrastructure.

Diversification also Means Different Risk

A broader infrastructure universe does not automatically mean lower risk—it means different risk. Toll roads depend
on traffic growth and toll escalation; HAM roads on authority payments; warehouses on occupancy and rentals; renew-
ables on generation and PPA counterparties; fibre on contract tenure and customer concentration; and pipelines on
utilisation, tariff structure and counterparties.

As the market broadens, the label ‘InvIT’ tells investors progressively less about the economic exposure they are buy-
ing. The next generation of InvIT analysis will need to look through the trust and into the underlying asset economics,
including revenue visibility, counterparty exposure, leverage, concession life, capital expenditure and growth potential.

From 7.3 Lakh Crore to %21 Lakh Crore?

Bharat InvITs Association has estimated that India’s InvIT market has the potential to exceed X21 lakh crore by 2030.
Compared with today’s X7.3 lakh crore, that is an opportunity almost three times the current size. It is an estimate of
market potential, not a guaranteed forecast.

How Large Could India's InvIT Market Become?
RZL

20.0 A

17.5 1

15.0 1

= =
© N
o wu
1 1

% lakh crore

x7.3

=
un
1

5.0 A
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0.0~
Aug 2026 2030 potential

Chart 10 | Current InvIT AUM versus estimated 2030 market potential
Source: Bharat InvITs Association / CRISIL Intelligence. 2030 represents estimated potential, not assured AUM.

Reaching anywhere near that scale would require a larger universe of operating infrastructure—not merely more
highways.

www.invtrustinfo.com 12



|N\’ESTMENT MONTHLY NEWSLETTER

T SHURSHENENNNON | [ volume 02 | Issue 08-09 | Aug & Sep 2026

India’s first InvIT phase demonstrated that infrastructure could be taken off a sponsor’s balance sheet, transferred into
a regulated trust and owned by long-duration investors while generating distributions. Highways were instrumental in
proving that model, and road InvIT AUM itself could approach 3.9 lakh crore by March 2027.

Beyond Highways

But the market developing around roads looks increasingly different. Fibre networks and telecom infrastructure bring
the digital economy into InvITs. Transmission and renewable assets connect the model with India’s energy transition.
Warehouses and industrial parks link it to manufacturing, consumption and organised logistics. Pipelines introduce
another category of long-duration network infrastructure.

For policymakers and developers, the InvIT cycle can unlock capital tied up in mature assets and redirect it towards the
next generation of infrastructure. For investors, it creates access to long-duration operating assets and their underlying
cash flows.

India’s InvIT market is not moving away from highways.
It is moving beyond them—and evolving into a capital-market gateway to India’s infrastructure economy.

Data & Methodology Note

Overall industry statistics refer to Bharat InvITs Association data as of 31 August 2026. Sectoral AUM per-
centages and InviIT counts by sector refer to CRISIL Intelligence/Bharat InvITs Association data as of March
2025 and should not be interpreted as the August 2026 sector composition. Road InvIT projections for
March 2027 are CRISIL Ratings forecasts. NMP 2.0 figures are Government of India/NITI Aayog indicative

monetisation values for FY2026—FY2030; the X16.72-lakh-crore NMP should not be interpreted as an InvIT
pipeline. The X21+ lakh crore figure represents estimated InvIT market potential by 2030 and not assured
AUM. Data centres are presented as an emerging potential opportunity, not as an established major Indi-
an InvIT asset class.

13 www.invtrustinfo.com
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gIed A 37M9T:
RGP InvIT IR

DI ol Ty

it geht a3, iR wEere, geage gebl

ASHI o SAD! <Aiq I | 3 BIFR, CAHIPIA, faSTatt, FdIBRU IHoTi,

RRE¥Y 3R UISUATS el B AR BT IRRT 961 I &l

7.3 R B3I Bl Ui 27 Usiiepd InvITs| 318 SHhReR ddex| 6.51 TR YfeictRe | folicar & aig 3
T8 97,000 HIS T faaron|

Pg dul d ARd H Infrastructure Investment Trust (INvIT) &1 JHeAE BT e 1R d<iop] [l gled P
IFIERVT ell YT| Uh SAAUR ASb bl folHIUT bRl o, URANSTel uReretel 3 3wl &, aRIuf &1 InvIT 3 ereiaRkd
fosa ST o, feidere Srefdbiiold Yol 3udtel BR1d 9 3IR WiedR 3 Ysil BT IUART 18 SHRGHR URATSTeN3l # B
RESIDI

Tifdet 379 IE GRS 31 Bl T & &1 9RA &7 InvIT SIGIR 37T TS F 3791 TGB BIseR sicdd, colbid Td
ST TR SRGR, IR SRR, ddiaofi 3ot uRiuf, Jarersy, 3eifie vd AgrE-de ShReHR 3R
TISiad I UIgUaTgal ab el ool &l 3711 dTel aui H Sel AR 3R 373 URaTeTe ShRee ol 59 fo1del I9d IRR
B 3R S FoT1 THd &

591 9goTd BT 37 I AE @ B InvITs g1%d A R ST 33 &1 afcep I 3159 A 3 95 ] B
T7.3 TR B[S Bl §9IR

31 3R 2026 a6 HRA H 27 Usiied InviTs &, S0 A 26 Feildw 3R 3l Adsifis w0 A Feias 91 3 e
373 SHRTHR &1 # a1e7e] 7.3 TIRI BRIS ol IRIAURRIT BT Uaere &3 8 1 59 SHIRRTH & 919797 6.51 o_g
IfAcHR® 9, S&(b INVITS BT ol Abe BlUcarsolRl BT T2.96 TR BUS 1l

Indicator August 2026
Assets under management X7.30 lakh crore
Registered InvITs 27
Listed InvITs 26
Publicly listed InvITs 9
Infrastructure sectors 8
Unitholders 6.51 lakh
Equity raised X1.98 lakh crore
Gross borrowings %3.52 lakh crore
Market capitalisation %2.96 lakh crore
Distributions since listing ~397,000 crore

InvIT AUM FY2025 & 37d & F9139T 26.3 7RI BRAS A 98P FY2026 F 37d H 7.1 R BAS 3R 30
2026 d%F 7.3 ARG RS & [T
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India's InvIT Market Is Scaling Up
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What India's InviTs Own — March 2025

Roads 39.16%
Fibre 35.05%

Power 6.77%

Pipelines 1.98%
Renewables 1.03%

e 2 | 9Rd & InvITs & 9T Pia-3t aR=iufrr &

6.77%, JIRETSRT

Telecom & data transmission 13.71%

Warehousing 2.30%

Fa: CRISIL Intelligence / Bharat InvITs Association; daex IRa@e A 2025 & 37K
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Zqp1 319 & fb 3 a1 AT # InvIT AUM &1 60.84% 2301 Ul € ISd! A §18R 21 37d5e! HIsaR doll Selidla
T4 ST TRIfEeTE e AUM &1 48.76% &= 9511 Tsdb! &f BRI off 318 o1l 33feie InvITs & 3nfdie
$fPT 31d PBac ATEell DI AT A JS! 121 &; d S, fsienl, gl 3iR I & yars I +ff foraerd! i Sire 3@ £

Registered InviTs by Infrastructure Sector — March 2025
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Registered InvITs

T1E 3 | SHREHR AdeR & AR Usiipd InvITs
A CRISIL Intelligence / Bharat InvITs Association; #/d 20251

argall b TReA & forerst A A InvITs BT el &, S fefoicd shrReex & 3Medd BA Yebid AUM &
g¢ Ry &1 vfdfafticd B €1 gfer fafdefieRur &1 3rdetel dadt InvITs oI Iar 3 18, dfcd Ie1eb iR e
URIURRIT & 3MYR WR 87t foan STrem ameg|

g15d BT HEcd HH T8l 8 &l

fafdefieszur a1 31¢] I8 el & fob IR Ao Bl TAR SWREHR A 951 @l &1 CRISIL Ratings & 314R A& 2026
TH S InvIT AUM 19T 33 IR B31S oI, ST 16 InvITs, 200 3 318 Jsa uRduftr 31k 15,000 foadt 3
318 TS sicads H et &1l Hd 2027 TP 58 a1 30% TG 33.9 IR BRI b UgTlel Bl AT ¢

Road InvIT AUM Continues to Expand

4.5

X lakh crore
= B N n
o w o (6]
1 1 1 1

=
w
1

=
o
I

Sep 2024 Mar 2026 Mar 2027F

€ 4 | A8 InvIT AUM @1 fiRaR St
Ia: CRISIL Ratings. #rd 2027 &1 1S i ¢
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ST 59 9301 Bl TSHI A Yol &Col b ol FSb B A1Y-A1Y fEforeet HREHR, U, By I,
JIREBR 3R Urguatissl & AR & U #H @l 31fEs Ifad gl

S InvITs & iR ot uRFucR 1 1301 e 381 &1 Asi@l I8 InvIT AUM 3 o1HeT 859% = et uR<ufcl
&1 &1 CRISIL &1 31 & {5 a1 2027 T HAM 3iR Teyct uRTuftrll &1 fRRIGR! 961 I I8 TThR AeTe]
80-82% &l aal &l FY2027 3 31bel HAM uREufirdi 3 @emerer 33,000-35,000 B &1 Jfg el bl 371G 2

100 Inside Road InvITs: The Asset Mix Is Changing
80 -

60 A

40 1

% of road InvIT AUM

20 1

oads
/ annuit

Current Mar 2027F

e 5 | A InvITs F oficR: uRiufRrl &1 fHsor see1 W e
Hia: CRISIL Ratings | A 2027 & o gaie#me e & Aeafdg b1 SudieT i ar & |

TR 3R Fdieviiy Hotf: Fredicre st & forg wnefas 3R
UIR SRIMALE # INVIT & 3Ted Bs [ALNAIS &1 YR forder, ot uRerere 31afd), e SU 3 ygdmelt off Jdbel
arel gRIuR 31R 3TU&ed Aeld Tdbal Yag|

RA &l 220 kV 3R 3T 315 &1 dlelt TiafALTE yomelt &l FY2031-32 ddb 1T 6.48 TRg Afdbe fhaeicy
TP TaIel I AISTeT &, STafcs SIRIBIAL &THAT BT 8T Bd 2,345 GVA Bl 3id-831 TiafALre &/#dr Sieadt 2026
B T 120 GW I s8R 2032 dF 168 GW Bl &t ATl Bl

%WW%MWW@@Q@@%Iaéﬂﬁ?aﬁ?wmﬁwaa%vaﬁrﬁ?ﬁmsm
SIBRCEPR Bl ALl a1, OoRRY Icuge 3R RIFALA-Glell TRl WR fordel 9 gRIUfRl IR 21 bl &
SIAHRI & foTT Ig I AUl &:

ﬁ?ﬂﬁn-—>aﬂﬁ%ﬁﬁvr—+ﬁﬁufE5FW-—»q5ﬂa¥FW-—>q§ﬁaﬁrgaﬁ#a%l—+ﬁ$??§ﬁﬂﬂﬁﬂ
39 UBR InVITs $Had 1321 3G o Wd HRA P Holl URddel o) faxii IRTeT o1 331 9 Joba &

PRET3AT: SIed BoaRre A IC Foraere db

RRETSRAT 2RIG SABT T IE IV & fF InvIT FASH 3701 FTed-dbfosd YB3l Taay J et 311 96 Il &
NDR InvIT = ST 2026 G 17T 22.97 fiferre gt e & oiiat dled SHTe &l STadrt < off, forst 17 el &
el 97 FRRETSY 3IR 40 el Uit # 21.5 fAferrs 391 Ge I 1fdd [Apiid & nfid o

IEl Tl Yare difoikeas duferdl, ferAfarall, Reerd, g-slard duferdl 3IR 3153 fbRieR] A fefel arel fbry & 31ral
1 53R feraerat ! faferfor, Tarfea oifoiRead, Rea faavor 3iR AgTs-o aneferdbiaxur 3 mwel seier! fFerd 3|
Intelligent Supply Chain Infrastructure Trust it IeRTd SHRGER H e 13.2 fAferrs 391 pe gRarde
TR e &1
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UISUeASe: Sbg! UaTg Bl Ve 3R A

Energy Infrastructure Trust & UM Pipeline Infrastructure Ltd. &, i uid I & Ueil oerseT 1,485
fisaft <iell East West Pipeline &1 JdTete &3l &1 I8 Hifde uRAUR 85d a1 RRER™ A fdepdt 31 &, Tifdse
foraer &1 Rigia Jae T—aet uRareel URIIuf, oiet Iuett 37afd), T oA 3R IRARTT AT |

59 TR faqd 8 InvIT I9IR fiderel @1 A<l Uare & Ps Al I Siiedl e—9sd! 3 T 3iR T, BIsR T
TABIA H SIcdd Blogde, UTAR I SIHLIE e, Saib 0N ol I PPA Td fJsTelt fadhl, JuRersd 3 famrn 3iR
UISYelige 3 URage Il

ST Hex: @Il f8fSieet SRS 3MTeT §81 7AW Felam?

ST IR B haeldd R 3 TP URUS InvIT S0t & T IR §Y 3R & T H el =T |

ARG Bl URETeTe Sel-dex &al 2020 & el 375 MW & ggar 2025 # &9 1.5 GW 3IR H1 2026 d&
T 1.8 GW 21 915 | JeeT 37aret & 37aR 2030 O IE &ail 7 GW I 31135 81 et &

India's Data-Centre Infrastructure Is Expanding Rapidly

7 GW
7 -
6 -
B
Q 54
e
P
Q 44
©
(]
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S 31
©
8> 18
o 1.5 GW o}
1 -
0.375 G
2020 2025 H1 2026 2030E

€ 6 | HRT BT ST e A s doit I fawR F @1 §
FId: IRBR 3R e 37T | 2030 b 3Micbs ATl &; ST Hex 37ft Teb AR 3 InvIT Bl veb Jag enua oft =78 &1

1 Iex & fore ffd, Hae, fasiel SRe®R, Picter 3R Bafdefdd! # < a2l B Madsd Bl &1 SF-51:-
Uicpiferll URUe 811 3IR Jfay Sreiepiicies e e MU BN, 59 SPREPR DI PO A TYFIA e
RT3 P foIT IuGeh 9l Fepell &

3TeT AER Bl uRuREl Bal A 3et?

JHR DI National Monetisation Pipeline 2.0 (NMP 2.0), St FY2026 3 FY2030 b &1 37dfe] &1 e
Bl 8, 12 SRS &3 7 1] T16.72 TR BRUS bl JATAd ARIBRUT &A1 P U8 BN &

T8 Pac INvIT UISUCTSH el -3 folq 3TeT1-3Te9T HH BT ANl BT ITANT {5 S bl &—lfdhel IE R
3 uRue SBRCH 3R & AUS IRR BT AT &

NMP 2.0: ¥16.72 Lakh Crore Monetisation Universe

X lakh crore
mmm Highways/MMLPs/ropeways 4.42
s Power 2.77
B Ports 2.64
B Railways 2.62
B Coal 2.16
B Mines 1.00
W Other 1.11

c 7 | NMP 2.0: 9Rd &1 216.72 ARG SIS BT AKIH0T URGA
Jd: $TRA IRBR / =i 3meTI NMP 2.0 Tes I A el
qIsUts< 8, I8 badl |nvIT-SfEd Ursuerse 18! 31
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B15d, AcCIASH TlfoIRea™ Ul 3R AUd TN 34.42 TR B, Alell Pl GAI P 1 26% P Ufcifelfded
B &1 591 31 § b BIg 74% JHAINTT HRBR0T e 54 ST P a1 &

NMP 2.0: Sector-wise Monetisation Potential
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Warehousing & storage
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I T T T T
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X lakh crore

1€ 8 | NMP 2.0 & T8 &R AGIbRuT &
JId: AR ARBR / Siifcd MM

IR Je 71 ARIF—g8d/MMLPs/AUd, TR, U 3R ITd—HABR 19T 212.45 ARG BS, At NMP 2.0 &
BT 74% BT Ufafafdeg Bat 1 599 U Seidblierd Jaret I1efel 377l & &Nl AT & InvIT 919R IS, Acciaisd
dfoiReas 3R 319 URus URarels ShRER adb 3iR AR & Fadl &2

goft BT vaTE: TP 31 SPIRRTH TR & IdT &

FY2026 # InvITs & ofe1s@l 222,769 BRAS I fdarul fban| 31 3WRd 2026 e feilkcar & d1g 3 Pt fdaron
T 297,000 RS T UGT IRIT AT| IR o T 21.98 TR IS bl sfebet gers ot 3IR 57! bt IUR
B9 33.52 Rg HS Al

The InvIT Capital Ecosystem — August 2026

AUM

Gross borrowings

Market cap
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X lakh crore

o€ 9 | InvIT gait wiRRfedt =
I R INVITs TAR{TeE; 3fids 31 3R 2026 T & &l
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3 s Fad & {5 InvITs 319 Fact GRIURT AHIBRUT BT YARTICEHD HIETH 18] 6| d HRA B SHRGHR Bleeiidl
B BT AEAYU] T 941 33 &, S AT 3R Afeherd Ysht Bl uRameldl SHRGP A Siisd &l

fafaeitesor o1 31ef arcter-arerer Sfre off &

SRR Pl AUD SRR 3Ue1-310 Bl SR BT 31 el o—dfod saPl 312 & -1 UBR & A |

I S BT Yeld ofthd gfeg 3IR ST Felal) W f1eR Bl & HAM Fed Feferd UifeiesRor 3 fHetel arel Jerdiel O,
IIREIS 3fieRIudl 3IR R WR; Adiebrulia FHoif Il 3R PPA BIRERUCE] |R; BIgR Blevac 31del 3iR Ted
HICLME TR; STafcs UIguctsel IuieT, TR IRdeN 3R Hreeuc R f4eR Bl

SRI-SY SISTR &0 81T, 3hact ‘InvIT =1 faeies &f 39 aRdfdd 3Mfee TaRIuoR & R & BH SedbR! |
3Tett Uil & InVIT faguur &l g3 & iR Acle uRYURR &1 3refcqaven Bl Jagtel aRT-oRIH JISTd Bl G,
HIECIUC! TFFUISR, SRS, BALT 37afd, Goilerd &3 3R fabr &@ran mfdt

%7.3 R BRIS | 321 ARG PIS ab?

Bharat InvITs Association =1 37#Tel ST & {6 9Rd & InvIT dSIR &1 &A1 2030 deb 321 IR B A
31Ere & Fapdl &1 ARl 37.3 TR B b Hplacl g Iaialel MR A a1 cilel I[N AR FLMiell &1 EIeAifep, Ig
IR ! IATCId &A &, Bls JflfSd Yalepre =&l

How Large Could India's InvIT Market Become?
RZL

20.0 A

17.5 1

15.0 1

% lakh crore
= =
© N
Q (8]
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=
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2.5 1
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Aug 2026 2030 potential

1€ 10 | g InvIT AUM s&rd 2030 i 31efAtferd SIoTR &1
H1a: AR InvITs TAIREeE / CRISIL Intelligencel 2030 & 3fids 3rAIfed &A B 20 &, Feifdd AUM &1 el |

S WR P IHURI gl B folU HRT B Pact 3P 8154 781, Sic TR SPREPR Pl el AUD FLIell bl
SICERCar RS
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FTSd q M

9RA # InvITs & Uget TRUT of g 1 a1 fob SRR URIIURRI &1 TR Bl 9oid efic I s v
faferaféid oo 3 TMeiaRd fesdr ST el &, STel lelic feldere SeTcpl liéicd I&Id §U e faeRor urg R
T Bl

59 FAlsd Pl MU B 3 FTsd DI JHBI oM E & 3R A 2027 TF IS InvIT AUM a3 et 3.9 T
FIS AP UG Tl 5

TIfepe TSB! & MU fABRId & 8T a0k 379 Bal 31w fafder femms < ¥l BIgaR sicad 3R Selidid SHREH
InvITs @ f&fSred 3refeaazen I Sired &1 U TRIfFee 3R Fdiarofiy SHoif uRIURRIT So8 9Rd & Holl uRads
I St &1 R 3R 3Meifires urds fAferafon, Iusier 3R Ferfea afoiRead A Sied &1 8l UISUaTse <Ieidblield
Aicdd SPREPR B U 3R AUl TR Bl &1

afifd foraianali 3R SaeTad & fore InvIT Afed uRues URIURRIT # Bl Ysit 1 3 P 34 3RTeH UlGl b SRS
H T BT 3TRR Ylel Bl &1 fiderel & o I8 @ieieiicre uRereta uRufidl 3ik 3141 3cust didbal Yale dep ugd
Bl HIEIA efdll B

HRA BT INVIT TSR 818d J G T8l ST @1 8
IE Ted 3 3791 TG 3@ 831k HRT BT SHReS 31ferawe 3 o2l & o Yol a9k & U Aecayu! yael gR & W
3 falRid 2 &1 B

ST U4 BRIy Hael feoqoft

ITRT & JHY 3Mdbs 31 3WRG 2026 d® Bharat InvITs Association & Sl &R 3N &1 Jaear
AUM Yfierd 3R Jaex & 3R InvIT &1 I%a1 A 2025 & CRISIL Intelligence/Bharat
InvITs Association S TR 3MeMRA & 3IR 5 3WR 2026 & Jdex T 18! HIell STeTl ey | A

2027 & I InvIT 31AE CRISIL Ratings & gaiefae €1 NMP 2.0 & 31ids FY2026-FY2030
& foTt 9Rd TWBR/NITI Aayog &b Hidbldd LB Hed &; T16.72 R B Bl NMP &1 InvIT
UISUTTSel T8l ATl STiell 2eR | ¥21 TR BRIs 3 3ifde Bl 3fidst 2030 T InvIT IR Bl FATerd
G B A &, FrAFT AUM B a1 | ST Jex P IR AT 31aeR & &Y # IRd {52 = 8, o
fob Rd # Ugct A wUIMUd WaRa InvIT uRyufy Svft & wu 3l
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Listed REITs and InvITs Price Performance

Listed REITs
' Total Dis-
Listed Current q
o ; . tribution /
REIT (Listing dates) Price / Price /
Share
Share Share
FY 23
Embassy REIT 300 439.57 6.31 25.28 23.01 21.33 21.33
(April 2019)
Mindspace REIT 275 504.59 6.67 24.09 21.95 19.16 19.16
(August 2020)
Brookfield REIT 275 336.98 5.60 21.40 19.25 17.75 17.75
(February 2021)
Nexus REIT (May 103 166.42 2.44 9.09 8.36 7.07 7.07
2023)
Knowledge Realty 103 113.87 1.69 4.75 - - -
(August 2025)
Bagmane REIT 103 109.72 1.50 - - = =
(May 2026)

*As of 24-09-2026. All numbers are in Rs., *Q1 - FY27 distributions shown;
Knowledge Realty Trust included from Q2 post listing.

Source: NSE

InvITS Insights

InvITs (Listing dates)

Listed
Price /
Share

Current
Price /
Share

FY 25

FY 24

Total
Distri-
bution
/ Share

FY 23

IRB InvIT Fund (May 2017) 102 65.04 1.62 6.60 8.00 8.00 8.00
IndiGrid Infrastructural Trust 100 171.98 4.12| 16.00 15.35| 14.10| 13.35
(June 2017)

POWERGRID Infrastructure 100 101.94 3.00 12.00 9.00| 12.00 12.00
Investment Trust (May 2021)

Indus Infra Trust 100 131.95 3.55 13.50 8.95 3.00 NA
(March 2024)

Capital Infra Trust 99 76.48 232 10.71 12.71 - -
(January 2025)

Anantam Highways Trust 103 105.30 2.50 = - = =

*As of 24-09-2026. All numbers are in Rs | * Q1- FY27 distributions shown;
Anantam Highways Trust (Oct listing) yet to declare distributions.

Source: NSE

www.invtrustinfo.com
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Privately Listed InvITs

Current
Private Listed - InvITs* Listed date Listed Price Price Remarks

(Last Traded

price)
Altius Telecom Infra Trust Mar-19 100 175.0 Actively traded
National Highways Infra Trust Oct-20 100 170.0 Actively traded
Shrem InvIT Feb-21 100 102.0 Actively traded
?ﬁgﬁgfﬁ Esriergy Jan-22 100 131.0 Actively traded
Cube Highways Trust Aug-22 100 155.9 Actively traded
Vertis Infrastructure trust Aug-22 100 115.7 Actively traded
Energy Infrastructural Trust Jan-19 100 73.5 Actively traded
NDR InvIT Trust Jan-23 100 145.0 Actively traded
TVS Infrastructure Trust Apr-24 100 119.0 Actively traded
Sustainable Energy Infra Trust Aug-23 100 124.0 Actively traded
Roadstar Infra Investment Trust Dec-20 100 62.0 Actively traded

Intelligent Supply Chain

Feb-23 100 128.0 Moderately traded

Infrastructure Trust
Interise Trust Mar-18 100 109.7 Quoted, no recent
trades
IRB Infrastructure Trust Nov-19 100 9202 Quoted, no recent
trades
Nxt-Infra Trust Nov-23 100 97.5 Moderately traded
Maple Infrastructure Trust Feb-20 100 145.0 Moderately traded
Oriental InfraTrust Mar-19 100 -| No observable market
?:lgl;ial e sy Mar-19 100 -| No observable market

As of 24.09.2026
* - Minimum Investment Lot Size = 25,000 units (applicable to all private listed InviTs)

Source: NSE, BSE and other sources
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Indian REIT & InvIT News

Edelweiss MF launches India’s first REIT-based Index Fund

Edelweiss MF has launched the Edelweiss Nifty REITs

E D E LW E I SS and Realty Index Fund, the first REIT-based Index Fund
in India, said the company in a press release. The
underlying tracker is the Nifty REITs & Realty Total Return
Index.

Click here to read more....

SEBI mulls allowing depository receipts against REIT,
publicly listed InvIT units

SEBI has proposed allowing Real Estate Investment Trusts
(REITs) and publicly listed Infrastructure Investment Trusts

(InvITs) to issue Depository Receipts in overseas markets,

S=3l

wrdtg afayfa oz Ry @
foreign investors and attracting global capital. Securities and Exchange Board of India

Click here to read more....

Lok Sabha passes tax amendment Bill:
REIT, InvIT investors to get dividend tax relief

a move aimed at expanding investment avenues for

Bill exempts dividends from SPVs under the new tax regime
in the hands of unit holders, raises surcharge on eligible SPVs
to keep the measure revenue neutral, and eases safe harbour

norms for investment funds.

Click here to read more....

...............................................................................................................................................................
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REIT News

Govt of Singapore sells 2.9% stake in IndiGrid Infrastructure
Trust for Rs 486 crore via block deals

The units in IndiGrid Infrastructure Trust were
exchanged at a price of Rs 174 per unit. Government

o - of Singapore sold a 2.93 percent stake in IndiGrid
' n d ' G rl d Infrastructure Trust through open market block
v deals, with domestic institutions and asset managers
emerging as key buyers.

Click here to read more....

Embassy REIT set to enter Nifty 500, Nifty Midcap 150 from September 30

The office REIT expects its inclusion in key NSE indices
to improve visibility and investor access while attracting

greater institutional and retail participation

REIT

Click here to read more....

Bagmane Prime Office Reit eyes nearly doubling portfolio over next 7-8 yrs

Blackstone-backed Reit sees growth supported by a 47.2 msf
sponsor pipeline, low leverage and potential acquisitions
across India’s top six office markets.

Click here to read more....

...............................................................................................................................................................
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REIT News

Six listed REITs distribute X3,136 crore to nearly 5 lakh unitholders
in Q1 FY27 amid strong rental income

India’s six listed REITs distributed 3,136 crore to nearly
5 lakh unitholders in Q1 FY27, as the sector expanded its
asset base. The six trusts together manage over X3.17
lakh crore in gross AUM and more than 214 million sq ft
of Grade A office and retail assets.

Click here to read more....

Mindspace Business Park REIT accepts INR 5 billion
bids for two- year bond issue

Mindspace Business Parks REIT has accepted bids worth Py ‘
INR 5 billion for a bond issue with a maturity of two \

years and one month, according to bankers involved in = SPACE

the transaction. The bonds carry a coupon of 7.6335%,

BUSINESS PARKS REIT
payable quarterly.

Click here to read more....

Nexus Select Trust enters Northeast with INR 1,600 crore
Guwahati retail and hospitality acquisition

Nexus Select Trust has announced its first investment in
Northeast India through proposed INR 1,600 crore acquisition of

L Nexus SEIEC'I' Galaxy Infra Creations mixed —use development in Guwahati,

,‘( Trust Assam.The project comprises a 5 lakh sq ft shopping mall
and a 164- key Hyatt Regency hotel, strengthening the REIT’S

expansion into high- growth regional markets.

Click here to read more....

...............................................................................................................................................................
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InvIT News

Cube Highways Trust lists on BSE, becomes India’s largest public InvIT

As against the IPO price of X152, units were listed at X155

& c u B EiIG leé!s on the BSE and rose further to X158.40 before closing at

X156.88, up 2.70 per cent

Click here to read more....

Roadstar Infra Investment Trust receives X473.72 Cr NHAI settlement

Roadstar Infra Investment Trust’s subsidiary PSRDCL
received X473.72 crore net from NHAI on July

31, 2026, under the Vivad Se Vishwas-IIl scheme. ADSTAR
The gross settlement was 2499.09 crore, with

TDS deducted. The Trust disclosed the receipt on
August 1, 2026, following the agreement execution

Roadstar Infra Investment Trust

announced on July 13, 2026.

Click here to read more....

KKR, Vedanta group promoted Serentica Renewables plans $500-million InvIT

Serentica Renewables plans to monetise operational
projects through the proposed trust and recycle
capital as it builds a 17-GW portfolio by 2029-30.

Click here to read more....
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InvIT News

The expanding InvIT universe: X20 trillion asset base targeted
beyond roads and telecom

India’s infrastructure investment trusts plan to diversify
beyond roads, tapping into power, logistics and digital
sectors to reach %20 trillion in assets by 2030. This
transformation signals a significant shift in infrastructure
financing as more operational assets become available

Click here to read more....

for investment.

Investment comes ahead of Altius’ planned transition to a
publicly listed InvIT through an offering expected to raise
around Rs 6,000 crore

Click here to read more....

Macquarie buys stake in Maple InvIT from Canada’s La Caisse,
commits $450 million

Macquarie and La Caisse will jointly control

Maple’s investment and project managers,
while committing a combined $300 million to
fund acquisitions by the roads platform.

Click here to read more....
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India’s InvIT sector eyes INR 21 lakh crore asset base by 2030

India’s Infrastructure Investment Trusts (InvITs) distributed
a cumulative INR 22,769 crore in FY26, taking total
distributions since inception past INR 91,000 crore,
according to the Bharat InvITs Association. Assets under
management rose to INR 7.1 lakh.

Click here to read more....

This Digital InvIT Rises 45% in 5 Years: Towers,
Payouts and a Public Listing Push

Data Infrastructure Trust (Altius) CMP approx Rs 175
(11 Sep 2026). 5Y return 45.12%, rank 78 of 101.
52W range Rs 142 to Rs 180. NAV Rs 171.65. FY26
payout Rs 15.64/unit.

This Highway InvIT Rises 69% Since Listing:
Toll Roads, Payouts and What Comes Next

National Highways Infra Trust CMP approx Rs 169.95 (11
Sep 2026). Return since Nov 2021 listing 68.89%, rank
67 of 101. 52W range Rs 138 to Rs 174. NAV Rs 156.16.

Click here to read more....
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IRB Infrastructure Toll Revenue Increases 25% YoY To X807.4 Crore
In August 2026

IRB Infrastructure Developers reported a 25% YoY growth

in its gross toll collection, reaching X807.4 crore in August

2026, up from X646.2 crore in August 2025. This growth

is supported by steady traffic and the operationalization
INFRASTRUCTURE TRUST of new road assets.

Click here to read more....

NHAI readies Public InvIT 2.0 to widen road asset monetization

Strong investor response to first Public InvIT programme
prompts government to identify a fresh pool of National
Highways Authority of India (NHAI) assets for monetization.

Click here to read more....

KNR Constructions Sells KNR Guruvayur Infra

To Indus Infra Trust For X485.86 Crore

KNR Constructions has completed the divestment

I N D U S of KNR Guruvayur Infra Private Limited to Indus

Infra Trust for *485.86 crore. This transaction yields

I N F R A a substantial value surplus of R292.54 crore over
U 3

the company’s initial investment of X193.32 crore,
significantly boosting parent liquidity

Click here to read more....
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