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EDITORIAL

Dear Readers,

Indian REITs Hit a New Distribution High—A Structural Story, Not a Cyclical Spike

In the third quarter of FY26, India’s five listed Real Estate Investment Trusts (REITs) collectively distributed more
than INR 2,450 crore to roughly 3.8 lakh unitholders—an all-time high for a single quarter. The milestone is more
than a headline number. It signals the steady maturation of India’s REIT market, underpinned by resilient Grade A
leasing, improving balance-sheet access, and policy tailwinds that could reshape the next phase of growth.

Since the first listing in 2019, cumulative distributions have crossed INR 29,100 crore. The five trusts now
manage over 185 million sq. ft., with the current market capitalisation of the five listed REITs standing at 1.80
lakh crores —no longer a niche allocation, but an institutional asset class with real scale.

Policy Tailwinds: Credit Access and Asset Monetisation

Two policy developments deserve attention. First, the Reserve Bank of India has proposed allowing banks to lend
directly to listed REITs, with an exposure cap of 49% of asset value from July 1, 2026. If implemented with clarity,
this could reduce funding costs and diversify liability profiles, especially for acquisition-led growth.

Second, Budget 2026’s proposal for dedicated REIT structures to monetise Central Public Sector Enterprises’ real
estate—potentially unlocking over 10 lakh crore—could deepen the pipeline. Done well, this would broaden
supply while reinforcing governance and disclosure standards in public assets.

The Structural Shift

India’s REIT story is evolving from yield play to capital-market infrastructure. With stable distributions, improving
regulatory architecture and a credible monetisation pipeline, the asset class is edging closer to global norms. The
test now lies in execution—maintaining occupancy discipline, preserving balance-sheet prudence, and absorbing
new supply without diluting returns.

If Q3 FY26 is any guide, Indian REITs are not merely distributing income—they are distributing confidence.

Best Wishes,
N Srinivasa Moorthy
Consulting Editor

www.invtrustinfo.com 4
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RGN REITs o faarur & o731 38 ®R g1 fPa-I8 U IaecHD PBalel §, o fob I5hia 38T

fae @ 26 &1 AR [TATET #, 7R & Uia Feiies RIT Tee geawede oxed (REITs) o IH{fed Wy A TRIse
3.8 TG JeuR®! B 2,450 BIS SUY I 31 B AT fbar—sil v & ARl & o 31 a &l Jed 38
TR &1 IE I PacT U Judl #R T8l &1 I8 ¥R b REIT FISIR & A URUS 8lel BT b dl 8, foR-d
A s A SlifSiaT, deid 2fie de &R Ugd, 3IR silfderd FALe 91 Yele PR I8 &, il fdb B 31Tel TR0T Bl
QAGRIT B A 2l

2019 ¥ Ugell fieaT & a1e 4, Pl faaru 29,100 BIS JUY BI UR PR Il &1 3 Uid o3 319 185 fHforet qaf
e & 3P BT Udeel R W &, 3R Uil Yellag REITS &1 aci#re JeiR Yoilexun 1.80 T BRI 30 838 316
Bl fHd Faer Aeey w8 @1, 9fow aRadfdd Yol & A T IRUPTT IR 997 991 g B

AT FAL: 70T Iueeerar iR uR=iuf BT

1 Siifard faepr fAQy earel @el Ay &1 g, ARG RSTd 9 o Yeilde REITS 31 i gRI A1Y 201 3ol bl
3JART To BT IRaa 1 &, o 1 Jelrs 2026 I uRIufi Hed BT 49% I vader A foreifa &t 915 &
IS 3 TEAT & A1 o b1 S &, TN I fATUIN0T TRT BT BH B Al § 3R Sl Uidrsdl 3 fAfderar o
Hepall &, faQAwepr ifeTrgur-3meiad gieg & ferl

IR, Folc 2026 H HERI AGSIeicd & IUhHAI bl 37IeT HURRI P HHIPRUT &b fore FAftd REIT IRe=13l &1
URATG— ORI FeTfad U 3 210 IRG B I 31U BT e 3elciic &l Fobdll e—Urguetigel bl 3R I B
Hebdl &1 Al g YT a1 I <19 51 STl &, ol I SN[l Pl MU FoledN IR Arfoifelep GRIUFRIT 3 2MR_e T
YebCIcpRUT HIeTeb I Holgd BaT|

AT AICHSD decild

HRJ BI REIT BETl 316 Bacl Alos-INRT fIdl I 316 §6H- Ysit SR 3awR@s) & WU # [Aafid a1 & &l
fReR faaRUT, S8R foramAebId S 3R Teb fd4=eiy HEPBRUT UIgUalissl b AN, Ig URAU J9f f¥es ATl & 3R
B9 U 3@ 8| 379 31l I fopreadiel # g—3ffaeIt=il Teeriel 9ot Reell, §oid Qe 3 fdde gelie R, 3iR
yfdtseT Bl B febu faTl of% MYl &1 e vt

Ife fag a8 26 P G} [TaE) DS Jobd It &, A IR REITs dact 31 1 fdarvl T8 or -3 fau=g &1
IR R | £l

AIGR YHBIHAY,

e, Hiferars
Pafeca vfecy
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INDIA’S FIRST CROSS-SECTOR
INVIT UNDER NMP 2.0:

REDEFINING THE ASSET
MONETIZATION PARADIGM

Mr Srinivas Moorthy, Consulting Editor, InvTrust Info

India’s infrastructure financing architecture is entering

a decisive new phase with the proposal to establish the
country’s first cross-sector Infrastructure Investment Trust
(InvIT) under the National Monetisation Pipeline (NMP)
2.0. After successfully operationalising sector-specific In-
vITs in roads, power transmission, renewable energy, and
gas pipelines, the move toward a multi-sector platform
signals a strategic shift-from fragmented monetisation to
an integrated, portfolio-based approach.

Since the introduction of InvIT regulations by Securities
and Exchange Board of India (SEBI), India has witnessed
the steady maturation of the asset recycling model.
High-quality operating infrastructure assets have been
transferred into InvIT structures, enabling sponsors-both
public and private-to unlock capital while providing in-
vestors with stable, yield-generating instruments. Under
NMP 1.0, this model supported monetisation across high-
ways (via NHAI InvIT), power transmission (PGCIL InvIT),
and other asset classes. NMP 2.0 now seeks to deepen
and broaden that framework.

A cross-sector InvIT would pool mature, revenue-gener-
ating assets across roads, power, ports, energy, logistics,
and potentially urban infrastructure. The rationale is
compelling. Infrastructure cash flows, though stable,

are sector-specific in risk exposure-traffic volatility in

toll roads, regulatory resets in power transmission, tariff
sensitivity in ports, or demand cycles in energy assets.

A diversified InvIT structure mitigates concentration risk
by blending these cash-flow streams, thereby smoothing
yield volatility and enhancing resilience.

From an investor standpoint, this structure aligns closely

with global portfolio construction principles. Pension
funds, sovereign wealth funds, insurance companies, and

www.invtrustinfo.com

long-duration capital providers typically seek diversified
infrastructure exposure rather than single-sector bets. A
multi-sector InvIT provides immediate scale, asset spread,
and risk balancing-attributes that reduce perceived vola-
tility and lower the overall cost of capital.

For the government, the implications are equally trans-
formative. Instead of monetising assets through isolat-
ed transactions, a unified cross-sector platform could
aggregate central and state government assets under one
scalable vehicle. This enhances transparency, standardis-
es governance frameworks, and strengthens investor
confidence. Importantly, it allows India to signal policy
continuity and structural depth-two factors critical for
attracting long-term global capital.

If executed with robust governance standards, disciplined
asset selection, and predictable regulatory oversight,
India’s first cross-sector InvIT under NMP 2.0 could evolve
into a flagship national infrastructure platform-one that
catalyses capital recycling while reinforcing fiscal pru-
dence.

Strengthening Diversification, Lowering Cost of Capital,
and Enhancing Scale

The core economic advantage of a multi-sector InvIT lies
in diversification. Infrastructure sectors are inherent-

ly exposed to different risk variables-economic cycles,
commodity price fluctuations, regulatory interventions,
climatic conditions, and technological disruptions. A
single-sector InvIT may deliver attractive yields but re-
mains vulnerable to sector-specific shocks. By contrast, a
cross-sector platform distributes risk across varied asset
classes, creating a more stable distribution profile.
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Consider the interplay between toll roads and power
transmission assets. Toll roads may experience traf-
fic-linked revenue fluctuations during economic slow-
downs, while regulated transmission assets often benefit
from fixed returns based on availability. Ports may be
influenced by trade volumes, whereas renewable energy
projects operate under long-term power purchase
agreements. Combining these asset types in one vehicle
creates natural hedging effects.

This risk balancing directly impacts cost of funds. In-
vestors price risk based on cash-flow predictability and
portfolio concentration. A diversified asset base lowers
perceived risk, enabling tighter yield spreads and im-
proved valuations. For sponsors, this translates into more
efficient capital recycling. For the government, it reduces
fiscal pressure by optimising monetisation proceeds.

Scale is another decisive factor. Global institutional inves-
tors increasingly prefer large, investable platforms capa-
ble of deploying significant capital. Smaller, sector-specific
InvITs may struggle to meet the scale requirements of
global pension funds. A multi-sector InvIT with substantial
asset aggregation can become a core allocation vehicle
within global infrastructure portfolios.

Additionally, a cross-sector structure encourages better
asset lifecycle management. Mature brownfield assets
can be monetised into the InvIT, while proceeds are re-
deployed into greenfield projects. This creates a virtuous
cycle-development, stabilisation, monetisation, reinvest-
ment. Such capital recycling accelerates infrastructure
creation without expanding sovereign debt burdens.
Operationally, the success of this model will depend on
standardised asset valuation methodologies, transparent
cash-flow disclosures, disciplined leverage policies, and
alignment of sponsor-manager interests. Governance
safeguards must remain central to the structure. Indepen-
dent trustees, professional asset managers, and strong
distribution discipline will determine long-term credibility.
In essence, the proposed cross-sector InvIT represents

a structural upgrade to India’s monetisation frame-
work-transforming isolated asset transfers into a diversi-
fied national infrastructure investment platform.

A Scalable National Platform for Long-Term
Institutional Capital

Beyond financial engineering, the multi-sector InvIT
carries strategic significance. India’s infrastructure ambi-
tions-spanning highways, renewable energy, logistics

corridors, ports, and urban assets-require trillions of ru-
pees in sustained investment. Traditional public financing
alone cannot bridge this gap. Mobilising patient, long-
term capital is imperative.

A cross-sector InvIT under NMP 2.0 can serve as a
bridge between sovereign asset ownership and global
institutional capital. By bringing together central and
state government assets under a unified platform, it
enhances coherence and reduces fragmentation. States
with high-quality operating assets can participate in the
structure, thereby gaining access to deeper capital pools
without sacrificing operational oversight.

Investor confidence, however, will hinge on predictabil-
ity. Stable regulatory frameworks, consistent taxation
policies, and credible dispute-resolution mechanisms
are non-negotiable. The InvIT must maintain disciplined
leverage, transparent distribution policies, and prudent
reinvestment strategies. If structured conservatively, it
can emerge as a benchmark instrument-comparable in
stature to leading global infrastructure funds.

Furthermore, the platform could catalyse secondary mar-
ket depth. A large, diversified InvIT with strong institu-
tional participation would enhance liquidity in listed infra-
structure instruments, encouraging broader participation
from domestic mutual funds, insurance companies, and
retail investors.

From a macroeconomic perspective, this initiative
strengthens India’s fiscal sustainability. Asset monetisa-
tion is not privatisation; it is capital recycling. Ownership
remains aligned with national priorities while operational
efficiency improves through professional management
and market discipline. The proceeds fund new infra-
structure creation, supporting growth without excessive
borrowing.

For industry stakeholders, including infrastructure de-
velopers, financial institutions, and advisory bodies, this
initiative marks an inflection point. It signals that India is
transitioning from opportunistic monetisation to struc-
tured infrastructure capital markets development.

If designed with clarity, executed with discipline, and
governed with transparency, India’s first cross-sector InvIT
under NMP 2.0 could redefine the country’s infrastruc-
ture financing ecosystem-creating a scalable, diversified,
and globally credible platform that anchors the next
decade of asset monetisation and long-term capital mo-
bilisation.

www.invtrustinfo.com
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TAUHUI 2.0 & d&d HRd Bl TSl
BI-Aqex InvIT: gRAUf FIH0T

UfqHTe D1 GerdReTioe PHar g3

it siiferara Ffd, ot vfeer, geace s

TERT AHBIT Trsversa (NMP) 2.0 & T&d <0 & gl

BI-HaC SHRSPR sedecdic o3c (InvIT) B e
& TR & 1Y HRA DI TqIRTe [IqUNoT Il U
fefoTiIeh =1Q =ROT 3 UdeT B & &1 TSP, [Agd TR,

AdIBRUM BHoll 3R A UrgUeTgel # &3-fAfRE InvITs

TS J0TeHID 9Geld BT Hbd &dl 5-TifSd FHBuT A
U& ThIgpd, UICwhIfordl-3NemRa 3R & 3iR|

AR ufdefy 3iR e a1 (SEBI) gRT InvIT
faferrail b1 B3 P dle I, HRA o URIURT Gereiebul
Aied Bl BfHd RIS B 3R 3PRR BT T

I I[UTTT alell YRETeTe] J1a=REe UREUf &l InvIT
TRIA3N H AR o R &, foR yriisil—=s
Hrdoifeies 81 1 fersil—apl Yol 3refciicp PbRel H Fgre fHet!
&, T2 & foraere! 31 R, Ufiea-3cs S drel e
3ucTed gU &1 NMP 1.0 & &d, 59 #Hisel of ISt
(NHAI InvIT & #iegs &), faga eror (PGCIL
INVIT) 3R 31 aRufi geif 3 i 1 FaLe S|
31§ NMP 2.0 59 @fd &1 3IR 3161 T AU Feflel Bl
TIRT & 3@ 2

TS pIRI-Aaey InvIT TS, fasrelt, d3amal, S,
TifoiReas IR aMfdd B0 F AL T I &3l

# TR, 51T IcUs Bl dlell YRR BT Tep A
HHIET BN SHHT Ao 3TcAd A & | STaAR A
UTH <Tcbss] e el & R &, cifdel 37t &71-fafkiy
SRe#H HS[@ IEd &Il FSpi H ARG Bl 3IRR],
faega TeruT # oAbl goiqed, sl # ¢Re
TageIeiietdr, A1 il URIUfTA! 3 Aiel Feb | vep fafdefipa

Pl TSl @ €1 T §g-831 InvIT dediel T,
uRuf fafderar 3k SiReas Adetel UaTel el &0l

fGLTaTd St AR STt arett 31RRRAT Bl B Bl & 3iR
goit B1 el eI B FEKd B

IRBR & o8 TP UHd JA W0 J IRIdADBR & |
3TCTIT-3TeTaT lelgel &b AIEIH H URFURR b FHIbRuT
& oI, U Tobighdl pII-Iaes JTHIH HE 3R
THHA R IHhdl 8| SO URGRIA Iacht &, R o/
BT HADIBU] Bl & 3IR fTderepl b1 faar Fsigd s
&1 AEAYDT WU J, Jg 7RA Bl MfeTa foRaxan 3R
IRIAICHD ITETs BT Jbd Sl H J&TH Tolidl g—il
Selpicre ¥ YSit ol 3Mbitd Bel b forw ] 3

Agcaqul BRe &

IS FSTYA QAR H1eTpl, TeeNAd URIUfT =yel 3iR
Jaie feraTeb R foleRTett & rer 9 1], feban STt 8,
d NMP 2.0 & d&d #IRd &1 UgaTl hig-Jaex InvIT
U YRGS TRl YebiH & =y 3 fapid

&l BT 2511 Yol GeTiobUl Bl 1M Gt b -1
TP ST Bl 41t Ggo BT

fafaeliesor o1 ggg B, YSit B R SA B 3R
aTeT SoTeT

U Tg-&2 InvIT BT Feg 3nfiep ofre fafdefieszor
foifed &1 3TawRareT &3 Taefraa: fafévst SIRas BRI

& Ui Fag=ele gl §-anfdie as, a%g Ao IAR-
Ig1d, b e, STerarg URRRIfT 3IR dTebeileht
uRadel| Thd-8E InvIT 3Mede Ufitd ¢ Jabd 8,

INVIT TN 5o STcbs! YdTal Bl (et TabmIdl ST
B A P 8, ORI Uit # IAR-Tg@ B Aferd
fo5am ST el & 3IR RRRAT & IgRI ST el B
forderd & FEBI0T I, Ig I Af¥ UICHIfer) fmfor
fGegidl & T s T F A W ¥ U s, Flave
I g, i Suferdl 3iR Frafare Yol ysmn STHIR W
UShcl-8i1d foldel 3 oTd fafdeiiepd STawiResT varduIoR

www.invtrustinfo.com

clfdhel I &1A-fafE gied! & ufd 31fde ddgeeiiel &
&1 59 fawid, ve BIg-Jdae: Yewrd fafis uR<ufy

a1t & SRt B fIaRa &= &, O e 31 Rer
faaRoT MhTS et Sefct 21

TeTd Bl e | 3NF HE & IR Il ISbi & ARId-
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3G o & IAR-ISTd &l Jobdl &, STafeh faferafard
TeRoT IR 3TaRR IUCTeedl & MR TR fofdd
Ufie UQTe Bl & | §Q=eNE IR AT I Yeqifad &l
feSTen TG FHEdl & ded Faferd gldt &1 e uRuf
BRI P T & Yol & JNord Bel I Tansfde 2fSer
UG 3T I &

g SR Fgelel Y IR R Yoft &l werd Bl yedad
BT &1 a1 SR BT JRIbel Tbal YdTg b
3R IR ThEIAT & 3R W B &
v fafdefiesa aReufcr 3nem el Set arelt st
& Bl 5, o dics TS & 2 & 3R Acide
H YR BT &1 TR & fore, sqeT 319 3ifde perd
Qi GeTeich Ul 81 ARBR o foly, UE bRl Hifedi bl
31efepieid PR ASTPINIY Gald Pl B PRl &

U1 U 3R fUiige RS &1 A8 TRMTA ferderd
39 ¥, fI9e1-999 Ycwia Bl mefFdd <d &, S g
UGl deild el H & €1 BIe, &31-faR1E InvITs affe
Ul el &l YTl Feelt 3naegepdraii ol g1 el H
BISTS TG B Tbdl § | gt IRIURT Faidset arell T
Tg-&31 InVIT A 3TaeiRars UChiiord 3 U Fed

3Tde e g bl &

b AR, U BI-Hdex TR dgar RIYf
Stigererss Teerel Bl Wieied Pl &1 TRUS Fr3eTthles
ufRaferRll @1 InvIT 3 AR fiban ST Il &, Safe
T 31 I leTtbics URASTNT # getferaferd fasa

ST 8| 599 U Yg@ dop deidl e—1dprd, RRiaeur,
zgaﬁaﬁfm Qetferd el | VAT Yoit GereichUl HUe] 0T HR I
JQIT f9aT1 31aiRae fordfuT &l a1fd & &
HATHATCHD Y 3, 5 HAScl Bl FBerdl HelbIpd
URIURT Hibel Ui, TRGRT sl UaTE Jbeldrvl,
3YRNAA SRt sfiferdl 3IR risTo-yeed f&di &
RG] R I3k Baf| emer el GR&m U 59 AT
b P 3 Fol 6ol TRV Wil AR, YR TRIUf
e 3R A ARV TR Greidpiiord 4=t
P! freiRa &

FeTd:, URd Hr-JaeR InvIT HRA &b Jlbor i #
U IR I5e] BT Ufcifel(eIcd Bl 5—oil TerT-
31eT9] URYfTT EXAIaRUI bl Teb fafdeiipd IERT 3Ta—RereT
feraer Yewid 3 uRkafdd &ar &

SefepTford WRARTT Yot & fore v
Tpolgd AN YeHid
faita Al & W, 9g-831 INVIT &1 WTEfde He

ot &1 9RT B TR HecaTDBISTI—fSTeTdt JSTeTaT,
Aol S, dfoRead dRER, §e9E 3R ol

uRguftRT Qe E-fokar forder & =y 3 ol B
ST P ART BN & | TRURS Ardoferd [Ty 37t
59 3R Pl UTe oTel Fapa| Fiefie, refeplicres doil
SJeTeT 3ifard gl

NMP 2.0 & d&d Ve Bid-ddex InvIT Uy aRHuf
T1fIed 3R 3ffe FReTd Ysit & dia U Ag P HU H
BRI B Fbdl &1 HEN 3R AT TBR DI URIURRT Pl
U% UebIghd YChial & q8d ollde, IT THGY B QI

& 3IR fa%isl Bl B B &1 38 IUIa alell yRareT
GRIURI aTel I3 5 Aell # AT of Fobd &, oy
forert &1

gIeifp, felderept o1 fa 4 qaiefaiael W foi#R B

R foRITaAsy o, JHard R sl IR faadeig
faarg-feraere & 3MaRER &1 InvIT &1 3Nl TiiarS,
uReRf fdawor =fifiat 3iR fadeyul gafiaer ot geme
Rl g9l | AfE 5 Adferd 3R Araemigde IRfd fean
S &, 1 & VP HleTcb H1elel P 31U 3 IR Jbdll &Sl
IRG A AT BS| b THDE B

b IR, TE Yebid fgiis TR Bl T830s D ot
UIcAfed BR Hebdll &1 ASIgd ILANTd ARG & Hie U
e, fafaeiied InvIT JEideg aeRae e 3 dRefdl
T, fORI BRe], R3S g, 1A buferdi 31k el
fefderent 1 camue #efiaRT Bl gerar féeian!

HAeplgpblaiacd GRBIUT I, YT UEA HRA Bl ISTDNIY
fReRdT B Fgd Bt &1 URIURT FEBRoT forsfiaseom
TEl &; IE ISl YeTeiohUT &1 TaTfarcd e meifdaarai

&P 33U Foll I8 &, Safc YR Yeiefel 3R deTR
3R &b HIEGH J URETCT G&il H YR &l &1 U
3T BT YN oFs IR faAfor 3 fpan e &, oy
3T IR & {9l A BT FHL firetdr &1

3TN & RAURBI-STTd 37aRRT Saoud, faxir IRene
3R WA oI enfFet - fore I8 uge U Agayul
IS BT Abd il &1 IT TN & fb HARA IaRAG!
HAABUT J IR 3aERel Yoit SR e i 3IR 96
% &

Ife 7 WEdl & 1Y ST foban ST, 31eemyet & Iy
] fepan ST 3R yRefeidr & e Harferd fosan S,
NMP 2.0 & T&d 9Rd BT UeeTl Big-3aex InvIT @
& TR o] qIRRRIAS! T Bl YeAuRed B
JHdl 5T U1 Iholad, [Afdeiapd 3R affe TR W

fa e Jewia TIR B U, S UR™URT FEIHRUT 3R
QreIpIfcIed Yol Terel &b 3TeTel G Pl MR UaTe B

www.invtrustinfo.com
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Listed REITs and InvITs Price Performance

Listed REITs
" Listed Price  Current Price / Total Distribution / Share

REIT (Listing dates)  qp a1 Share FY26* FY25  FY24  FY23
Embassy REIT 300 434.00 18.78 23.01 21.33 21.33
(April 2019)
Mindspace REIT 275 491.00 17.45 21.95 19.16 19.16
(August 2020)
Brookfield REIT 275 352.06 15.90 19.25 17.75 17.75
(February 2021)
Nexus REIT 103 161.05 6.80 8.36 7.07 7.07
(May 2023)
Knowledge Realty 103 125.00 3.13 - - -
(August 2025)

As of 20-02-2026. All numbers are in Rs., * - FY26 Q1-Q2-Q3 distributions shown;

Knowledge Realty Trust included from Q2 post listing.

Source: NSE

InvITS Insights

o d ed Price 0 D butio
O D 6 /]

IRB InvIT Fund (May 2017) 102 61.57 5.00 8.00 8.00 8.00
IndiGrid Infrastructural Trust 100 164.04| 12.00| 15.35 14.10| 13.35
(June 2017)
POWERGRID Infrastructure 100 89.88 9.00 9.00 12.00| 12.00
Investment Trust (May 2021)
Indus Infra Trust (March 2024) 100 121.76 | 10.00 8.95 3.00 NA
Capital Infra Trust 99 73.30 8.31| 1271 - -
(January 2025)
Anantam Highways Trust 103 103.75 - - = -

*As of 20-02-2026. All numbers are in Rs | * - FY26 Q1—-Q2-Q3 distributions shown; Anantam Highways Trust

(Oct listing) yet to declare distributions.

Source: NSE

www.invtrustinfo.com

10



'l INVESTIVIENT || MONTHLY NEWSLETTER

BEETERRINEEE || volume 02| Issue 02 | Feb 2026

Privately Listed InvITs

Private Listed - InvITs* Listed date  Listed Price Current Price REHENS

(Last Traded price) Remarks 100 150.00 Moderately
traded
Altius Telecom Infra Trust Mar-19 100 165.00 Moderately
traded
National Highways Infra Trust Oct-20 100 155.00 | Actively traded
Shrem InvIT Feb-21 100 99.99| Actively traded
Anzen India Energy Yield Plus Jan-22 100 118.00| Actively traded

Trust
Cube Highways Trust Aug-22 100 140.00 | Actively traded
Vertis Infrastructure trust Aug-22 100 109.85| Actively traded
Energy Infrastructural Trust Jan-19 100 84.85| Actively traded
NDR InvIT Trust Jan-23 100 125.25| Actively traded
TVS Infrastructure Trust Apr-24 100 114.00 Moderately
traded
Sustainable Energy Infra Trust Aug-23 100 125.00 Moderately
traded
Roadstar Infra Investment Trust Dec-20 100 60.01 Moderately
traded
Intelligent Supply Chain Infra- Feb-23 100 125.00| Quoted, no re-
structure Trust cent trades
Interise Trust Mar-18 100 109.75 Quoted, no re-
cent trades
IRB INFRASTRUCTURE Nov-19 100 220.22 Quoted, no re-
TRUST cent trades
Nxt-Infra Trust Nov-23 100 100.05 Quoted, no re-
cent trades
Maple Infrastructure Trust Feb-20 100 145.60| Quoted, no re-
cent trades
Oriental InfraTrust Mar-19 100 - No observable
market
Digital Fibre Infrastructure Trust Mar-19 100 -| No observable
market

As of 20.02.2026

* - Minimum Investment Lot Size = 25,000 units (applicable to all private listed InviTs)
Source: NSE, BSE and other sources

Source: NSE, BSE and other sources
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Indian REITs outperform Singapore, Japan and Hong Kong

with 8.9% five-year returns: Anarock

Indian REITs have delivered 8.9% annualised returns over
the past five years, outperforming Asian peers. With a GAV
of X2.3 lakh crore, strong occupancies, rising distributions
and only one-third of REIT-ready assets monetised, the

sector offers significant growth headroom, says Anarock.

Click here to read more....

REITs at take-off stage, big opportunity for investors
amid PSU land monetisation

Government’s push to monetise PSU land via REITs could
accelerate the next phase of India’s real estate investment
market

Click here to read more....

Nexus Select Trust declares X359 crore distribution
to unitholders for Q3 FY26

Nexus Select Trust will distribute Rs 358.60 crore
to its unitholders for the quarter ending December

b NeXUS seleCf 2025. The real estate investment trust reported a
consolidated net profit of Rs 139.40 crore for the
’A' Trust oLt

October-December period. Total income also rose to
Rs 691.93 crore.

Click here to read more....

...............................................................................................................................................................
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InvIT News

IndiGrid Revenue Up 11.7%, Buys Projects Worth INR 2.9K Cr

IndiGrid Infrastructure Trust reported a solid Q3FY26 with
revenue climbing 11.7% year-on-year to INR 862 Cr and
EBITDA rising 13% to INR 784.3 Cr. The trust maintained its
Distribution Per Unit (DPU) at INR 4, reaffirming its full-year

> - guidance of INR 16, while strengthening its asset pipeline
with acquisitions totalling approximately INR 2,900 Cr,
including Gadag Transmission and two under-construction

projects via EnerGrid. However, a dip in transmission
asset collections to 90% and muted Net Cash Flow from
Distribution warrant attention.

Click here to read more....

...............................................................................................................................................................

NHAI InvIT Opens Highway Assets to Retail Investors

The National Highways Authority of India (NHAI) has
transferred Rs 9,500 crore worth of national highway
sections, spanning 260 km across four states, to its inaugural
public Infrastructure Investment Trust (InvIT), Raajmarg Infra
Investment Trust (RIT). This move aims to unlock value from
operational assets and provide retail investors direct access
to income-generating infrastructure. NHAI plans to inject an
additional 1,500 km of assets into RIIT over the next three to
five years, signaling a sustained strategy to broaden public
participation and capital recycling within the sector.

Click here to read more....

...............................................................................................................................................................

NDR InvIT expands into Hosur with Rs 285 cr acquisition

NDR InvIT Trust has acquired a 1.78 million sq. ft. Grade-A,
N D R I nVIT fully operational warehousing asset in Hosur, Tamil Nadu,
for a total consideration of approximately Rs 285 crore.
T P U S T The transaction will be executed through a mix of cash
consideration and unit swap

...............................................................................................................................................................
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