An Initiative of

INVESTMENT|  mvenroinl
] N

MONTHLY NEWSLETTER

Volume 03 | Issue 05 | May 2026

BILINGUAL: English & Hindi

The ¥2.5-Lakh-Crore Footprint: : Listed REITs and InvITs : REIT &
Inside India’s Listed REIT Price Performance InvIT News
Ecosystem : :

06 12 1

www.invtrustinfo.com



TEAM MEMBERS

DIRECTOR & COO
Vinayak Meharwade

DIRECTOR & CEO
G Srivatsava

CMO-Precious Metals CONTENT TEAM

Abhinaya S N Srinivasa Moorthy
Khushi Verma

CMO-Agri Prathik Tambre

Swapna B E

MARKETING TEAM

Ravi Bhandage | Prajakta Sardesai | Prathamesh

GRAPHIC DESIGNERS WEB DEVELOPERS DATA SUPPORT
Radhika K & Sathyan K Manivannan & Imayavaramban G Gajendra & Shivakumar

TEAM

Venkatraman S | Krishnendu Roy | Sindhu Hosmani

Shravya | G C Shravanthi | Srikantharaman LS | Chandrasekaran S
Sanjay | Sumalatha | Jaisheelan | Ramya | Varun

VIDEOGRAPHER
RA Jirali

PUBLISHING OFFICE

Eventell Global Advisory Pvt Ltd

#146, 1-2 Floor, Gopal Towers

Ramaiah Street, HAL Airport Road, Kodihalli
Bengaluru - 560008

Tel: +91-80-41535476, +91 9343734140
Email: consulting@eventellglobal.com
Web: www.invtrustinfo.com, www.eventellglobal.com




IN\IESTMENT

TRUST INFO

MONTHLY NEWSLETTER

Volume 03 | Issue 05 | May 2026

Table of content

Listed REITs
and InviTs Price
Performance

The X2.5-Lakh-Crore
Footprint: Inside
India’s Listed REIT
Ecosystem

www.invtrustinfo.com



|N\’ESTMENT MONTHLY NEWSLETTER

T SRR ERNNRSNON || Volume 03| Issue 05 | May 2026

EDITORIAL

Dear Readers,

States Turn to InviTs to Unlock Infrastructure Capital

Sub-national Asset Monetization in India has reached a critical inflection point. Driven by the regulatory push from the
Securities and Exchange Board of India (SEBI) to deepen public market liquidity, some State Governments are turning
to Infrastructure Investment Trusts (InvITs) to unlock trapped capital. While central agencies such as the National
Highways Authority of India (NHAI) have institutionalized this path and have unlocked over %28,300 crore in recent
monetization rounds, the State Governments have historically lagged. That trend is likely to shift as a clear pipeline of
pioneers emerges.

The State Pipeline:
The momentum toward State-level execution is uneven but accelerating, led by three key

States:

Maharashtra (Frontrunner): Maharashtra is the most advanced in the pipeline, driven by active, tripartite discussions
between the state government, SEBI, and industry bodies. Maharashtra is already drafting baseline documentation and
model agreements targeting a formal asset monetization policy rollout within the next four to five months.

Rajasthan (Fast Follower): Following a brief strategic pause, Rajasthan has revived its monetization push. The state has
re-entered active discussions with regulators, positioning itself as the second-most advanced state in the country.

Uttar Pradesh (Early Stage): Discussions with Uttar Pradesh remain in a nascent, exploratory phase as the state begins
evaluating the InvIT route to fund its aggressive expressway and utility expansions.

Despite strong regulatory backing, executing state-level InvITs requires overcoming a fundamental hurdle- asset
pricing. Unlike central government agencies-such as the National Highways Authority of India (NHAI)-which leverage
a mature, institutionalized framework for asset recycling, state governments lack a standardized playbook. They face
a steep learning curve in establishing baseline asset valuations, projecting future yields, and structuring legally sound
asset-transfer mechanisms. Consequently, independent asset pricing has emerged as the primary operational friction
point preventing states from successfully scaling their infrastructure monetization programs.

The timing of this state-level shift aligns with India’s broader fiscal strategy. Under the National Monetization Pipeline
(NMP), asset recycling has unlocked over X1.5 lakh crore nationally, acting as a vital capital multiplier. As central capital
expenditures scale-reinforced by the Union Budget’s massive infrastructure allocations-states must increasingly tap
public markets to self-finance their local balance sheets. If Maharashtra successfully establishes a viable asset-pricing
framework over the coming months, it will create the definitive, repeatable playbook for other states across India.

Best Wishes,
N Srinivasa Moorthy
Consulting Editor

www.invtrustinfo.com 4
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THE ¥2.5 LAKH-CRORE
FOOTPRINT: INSIDE

INDIA’S LISTED REIT
ECOSYSTEM

Mr Srinivas Moorthy, Consulting Editor, InvTrust Info

Ms Khushi Verma, Senior Analyst, InvTrust Info

The Indian real estate investment landscape has under-
gone a monumental shift. Once defined by fragmented,
opaque, and illiquid capital deployment, the market has
institutionalized via Real Estate Investment Trusts (REITs).
What began in 2019 with a single listing has evolved into
a powerhouse asset class. Today, five publicly listed REITs
command a combined asset under management (AUM)
exceeding %2,50,000 crore, managing prime commercial
footprints that serve as the backbone for global corpora-
tions and modern retail networks.

This cover story analyzes the leased and rented areas,
tier-based geographical spreads, and tenant profiles driv-
ing these five vehicle architectures: Embassy Office Parks
REIT, Mindspace Business Parks REIT, Brookfield India Real
Estate Trust (BIRET), Nexus Select Trust, and the newly
listed Knowledge Realty Trust.

Portfolio Size, Leasable Area, and Occupancy

India’s listed REITs are divided into two operational
segments: Commercial Office Infrastructure (Embassy,
Mindspace, Brookfield, Knowledge) and Organized Retail
Consumptive Space (Nexus Select). Driven heavily by
the structural proliferation of Global Capability Centers
(GCCs), these trusts maintain incredibly resilient tenant
occupancy rates, outperforming wider commercial real
estate averages.

www.invtrustinfo.com

Embassy Office Parks REIT: Remains Asia’s largest
office REIT by scale. It controls a 52.5 million square
feet (msf) portfolio ($43.5\text{ msf}S completed
operational area) across 14 major commercial offices
and 110 corporate buildings. Its core portfolio occu-
pancy stands strong at 93%.

Mindspace Business Parks REIT: Co-sponsored by K
Raheja Corp and Blackstone, Mindspace commands
a highly high-grade portfolio of 33.2 msf ($26\text{
msf}+$ operational), operating at an elite 93.8%
occupancy framework.

Brookfield India Real Estate Trust (BIRET): Backed
by global asset major Brookfield, BIRET has expand-
ed through strategic acquisitions to control over 25
msf of commercial space. Its committed operational
occupancy tracks firmly at 90%.

Nexus Select Trust: Standing as India’s first and only
pure-play retail mall REIT, Nexus controls 17 opera-
tional high-density shopping malls spanning 10 msf
of total asset footprint, showcasing a sector-leading
occupancy of 95.2%.

Knowledge Realty Trust: The newest institutional
office entrant, listed as a specialized commercial
platform backed by Blackstone and Embassy syn-
dications, manages a growing, high-quality office
footprint valued at an initial capitalization of ~X3,000
crore.
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Geographical Spread: Tier 1 Dominance vs.

Tier 2 Expansion

The geographic distribution of Indian REITs reflects their
asset classes. Office REITs are hyper-concentrated in a
handful of Tier 1 tech hubs, while the sole retail REIT
leverages consumption growth across both Tier 1 and Tier
2 cities.

Office REIT Spreads (Embassy, Mindspace, Brookfield,

Knowledge)

For office trusts, real estate is concentrated across prime

micro-markets in a few key gateway metropolitan centers:

e Bengaluru (The Anchor): Serves as the primary
engine for office REIT valuations. It hosts Embassy’s
crown jewels (Embassy Manyata Business Park at
$16.2\text{ msf}S and Embassy TechVillage), captur-
ing over 50% of Embassy’s cumulative gross rentals.

e Hyderabad & Pune: Form the core of Mindspace
REIT’s asset configuration. Hyderabad’s massive
IT corridors provide the necessary campus scale
required by global technology companies, while Pune
provides secondary support across both Mindspace
and Embassy portfolios.

e Mumbai MMR & NCR: Serve as high-rental financial
anchors. Brookfield (BIRET) holds strategic assets in
Gurugram and Noida, balancing its portfolio against
premium micro-markets in Mumbai and Kolkata.

Retail REIT Spreads (Nexus Select Trust)

Unlike its office peers, Nexus Select Trust relies on geo-

graphic diversification across 14 different Indian cities.

This footprint balances Tier 1 infrastructure with rising

purchasing power in Tier 2 cities:

e Tier 1 Footprint: Includes marquee flagship retail
centers such as Select CITYWALK (New Delhi) and
major assets across Mumbai, Bengaluru, Pune, and
Hyderabad.

e Tier 2 Penetration: Nexus explicitly captures regional
demand via prime retail installations in Chandigarh,
Amritsar, Udaipur, Indore, Bhubaneswar, Mysore, and
Ahmedabad. These Tier 2 centers feature low supply
pipelines and higher tenant retention rates, captur-
ing structural shifts in organized retail consumption
outside traditional mega-cities.

Tenant Profiles and Sector Categories

The structural stability of Indian REIT distributions relies
entirely on the credit risk profiles of their renters. Rather
than relying on volatile domestic startups, India’s office
REITs are anchored by global corporations, while the retail
segment relies on large corporate consumer brands.

Office REITs: Driven by Global Capability Centers (GCCs)
The single most critical trend in the office REIT space is
the dominance of Global Capability Centers (GCCs). No
longer used as simple back-offices, these spaces host
core global engineering, R&D, and digital transformation
teams.

e Sector Breakdown: Technology firms account for
35% to 48% of total leased space across office port-
folios. The second largest demand driver is Banking,
Financial Services, and Insurance (BFSI), alongside
expanding Engineering and Manufacturing centers.

e Major Corporate Anchor Tenants: The tenant rosters
read like a blue-chip index. Marquee occupiers
include Microsoft, IBM, JPMorgan Chase, Cognizant,
Wells Fargo, and Amazon.

e  Stability Metrics: These agreements are structured
with a weighted average lease expiry (WALE) ranging
between 6 to 8 years, complete with contractual rent
escalation clauses of 10% to 15% every 36 months.
This provides highly predictable, long-term cash
flows.

Retail REITs (Nexus Select): Driven by Consumer Brands

Nexus Select’s tenant mix is built around consumer life-

style, entertainment, and retail categories, insulating it

from specific corporate enterprise spending cycles.

e Category Breakdown: Organized Apparel and
Footwear make up the largest chunk of leased area
(~35%), followed by Food & Beverage (F&B), multi-
plex entertainment zones, and consumer electronics.

e Major Retail Anchor Tenants: Portfolios feature
stable national and international anchors, including
Zara, H&M, Uniglo, PVR Inox, Trent (Westside), Reli-
ance Retail, and Aditya Birla Fashion. Turnover-rent
models (where the REIT collects base rent plus a
percentage of store revenue) allow these assets
to directly capitalize on rising consumer spending
densities.

www.invtrustinfo.com
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Consolidated Institutional Scorecard
To provide a complete picture for a cover feature, the following consolidated index details the critical operational and
structural metrics across all five listed investment vehicles:

.. | Primary Total Leasable | Portfolio Core Geo- Primary Tenant
REIT Entity . graphical
Asset Class | Portfolio (msf) | Occupancy (%) Sectors
Anchors
Embassy : Bengaluru,
Office Parks g‘f’%’;’?eraal 52.5 msf 93.00% | Mumbai, (Tf/fﬁrfisé g(li/lc)s
REIT Pune, NCR ’
Mindspace Commercial Hyderabad, Technology Ser-
Business Office 33.2 msf 93.80% [ Pune, Mum- | vices, Financials,
Parks REIT bai, Chennai | GCCs
Brookfield : Gurugram,
India Real g(éirrclineraal 25.0 msf 90.00% | Noida, Mum- (I)T/Bgi\:[l;;zcgr;osll_
Estate Trust bai, Kolkata 8y ’
14 Cities (Tier | Apparel, Enter-
Nexus Select Retail Malls 10.0 msf 95.20% | 1 & Tier 2 tainment, F&B,
Trust
Spreads) Luxury
Knowledge |Commercial Emerein N/A Southern Tech | Enterprise Spaces,
Realty Trust | Office 118 Corridors GCC Platforms

Office REITs have successfully decoupled from generic domestic tech volatility by embedding
themselves into global corporate operations via high-yield GCC networks. Concurrently, Retail
REITs have successfully institutionalized consumption spaces, transforming rising urban dispos-
able incomes into reliable dividend cash flows.

www.invtrustinfo.com
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fIfeaT I Y& &8 I AT 31T T QARBRATH TIHE B
# 931 gb! &1 gdHel H, ufd Frdoifer WU A JElaG
REITs &1 3w Tde 3feX Faiordic (AUM) 22,50,000
S I 3P g, S Miewe afvioas uRIufRr &1
eEe B &3 URIURAT A HruRey 3R 3nyferd
Reat sicaasd &t A B &l B

IE HR TR 541 Ufd REIT IRT=M3li-Embassy
Office Parks REIT, Mindspace Business
Parks REIT, Brookfield India Real Estate Trust
(BIRET), Nexus Select Trust, 3IR &1 & # Jellag
Knowledge Realty Trust-& d&d ofial 3R fbw W
f&T o1Q &3, feeR-3neia sieifersd fawaR, 3R fRIgR
TIBTgcl I fAQuoT Bt &1

UICHIfCR 3MBR, Tiiel A9 & 3R AT (3ifeR)
AR & el REITs B @l uRereie wei # fasord
fepan 51 T &:

qftfSded BRIl 31a¥Rae (Embassy, Mind-
space, Brookfield, Knowledge) 3iR darfad Redt
3ueT W (Nexus Select) | oiga dufdferct ded
(GCCs) & dult 3 fadR & BRUI, 54 g3 H fReR
3RS @ 3T HTG Tl &8 &, SN b dfofIeD
Rt e & 3 4 98k gLl el &

REIT
a3 & AR

Embassy Office Parks REIT: TR &1 e
gg1 31ffted REIT &lel & &1d, Embassy 52.5
foforast @9t ge (msf) & dIcHiforll B foRifAd P
& (Sr19 ¥ 43.5 msf aRare & 8) | 59% 3iderd
14 y3d OIS PrRierd 3R 110 BIURe #ide
MHA &1 STBT A UICHIfoR 31T 93% W
AT el 31 &

Mindspace Business Parks REIT: &. 3&<T
B 3R sl gRI F8-URISd, Mindspace
& U 33.2 msf 1 Ig-Iuraw aret UEhlforl §
(SRt 26 msf+ uRardte &t 2nfie €)1 I8 93.8%
& IHT AT TR W Janferd 8 & B
Brookfield India Real Estate Trust
(BIRET): #ffis Wie sk Brookfield gRi
IAfa, BIRET o el MfaIevll & A1edd 3
25 msf 3 31 arviicaed T W ez w@nfud
foma &1 37T URaretel 31fdeieT oTerT 90% W fRRR
gl

Nexus Select Trust: 9Rd &1 Ugall 3R THAH
% Red Al REIT, Nexus 17 38-Helcd drel
QYT FHicq T HelTelel Bl &, St Pel fFHemdR 10
msf & Wic peflic # el &1 I8 95.2% & &3-
3ol 31fdelieT TR B Ueiid B g
Knowledge Realty Trust: sidisids IR
3iifted REIT & WU # Jdldg, I8 scibweld 3iR
Embassy d#g & Jgdiel § [dafid v faom
qMSAd YewiH &1 IE ~33,000 BIS & URfFD
USiIeRUT & HIY U §6d, I6-IUradl dret ifbd
UICHITN BT Teeret Bl B
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anfore foRaR: R 1 &1 v g R 2 &1 faaR
AR REITs &1 Hielfcres fIavur 3efebl wie S ol
geridr &1 31t REITs #Red U A $© gfefal feaR 1
<o & # Al B €, Siafs TepeAr Reet REIT
feR 1 3R fear 2 Qeli el # IuANT gfeg BT A 3Tl
gl

3iffted REIT &1 sielfores faxdR (Embassy, Mind-
space, Brookfield, Knowledge)

31t REITs & fort Rae e $© Wy dicd

W@%Wﬂﬁaﬁﬂmﬁw%
TS (A=A B%): 3iMfted REIT Jouere &1 WHRa
$57 &1 I8 Embassy &1 Ui Jufcaf fRerd &
Embassy Manyata Business Park (16.2
msf) 3R Embassy TechVillage-3t Em-
bassy &1 $ol Hebel BN 31 B 50% & 31fdD
e Aerere Bl &
¥m@g 3R gor: Mindspace REIT & @i¢
UIEThIferll BT Ao 3R 81 &aieie & faemet T
BINS b b Hulerdi & forg 3MaAS g9 U
WY YTl B ¢, Seieb gul Mindspace 3R
Embassy 3l & dichiferdl 3 fgdiad Tareie ol
BT fraTer 1
g8 MMR 3R NCR: 3 {71 %ol a1t faeiia
&% & w4 A BRI B &1 Brookfield (BIRET) &
U I 3IR Aiwe 3 WEiae Wiy &, S Jds
3IR PIABI & WFRIH ATSHI-AIbCH S A1 5TD
UICHIferR B! Adferd B &

e REIT &1 siiifers fazar (Nexus Select
Trust)

31 31fhg Jedel & fausid, Nexus Select Trust
14 37o1eT-3c19T HRGIY 2Tex] # Hienfere fafderar
3MeRd 81 I8 faRaR ek 1 31aiRaret 3R feor 2 et
¥ 9gdit oY 21t & § AeTel Falrdl &

feR 1 IulRafa: S99 vaa wewiiRm Res bg
Mt &, S Select CITYWALK (338 fegh), @en
A4S, SI17%, QU1 3R tRiare # RRyd yoa el
feaR 2 faaR: Nexus TEHTg, 3HAWR, ISR,
SR, IR, AR 3IR ARG S e H U H
et uRIUfRll & ATead I G5 AT Bl WY Ty
Y PTR BT &1 54 R 2 Hwl # A sy
Ut 3R 39 fRRIGR UfdeRer &% gt &, S
URUR® HETIR] & deR Ferfad Reet 3usiian # &1 |
IRTAHD qenal Bl el Bl
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Jae fasTsTar: Tpieilsll Bufail gl oitel W Bl
I 35% A 48% &= il &1 59 q1e dfdsar,
faitar Fard 3R d#HA (BFSI) deex yg #idl areid
&, Y & oMfoRIRaT 3R AR bgl b1 AR
ot IR B

TIRI PIART fPRARR: fRIR] Bl et e -y
SSaT o feeredt &1 waRa duferdl 3 Microsoft,
IBM, JPMorgan Chase, Cognizant, Wells
Fargo 3R Amazon i &l

ReRdr AUES: 51 <iial JHASA Bl TR MHIR R
6 I 8 sl &I ITS VAR ol VARt (WALE) &
1 Bt &, fSrd & 36 Helell # 10% & 15% dc
fep_r gfes (TXpeIRIe) Bl 2T NfAe &<l &1 59
Sefolicre 3R qalga Ada! yare Jfefad s 3
& REITs (Nexus Select): 3UHI®I sigd gRI
Jenferd Nexus Select &1 fdRRIGR fH507 IuHIbI
TIEBEIsd, Heiotel 3R Reet At & 5<-fE
feif#ia &, fo I8 BIURT W Tl & IAR-TeM A
3UaTTpd JRfErd I8l 8l

Aot fasrrater: Harfad gRems 3R pefdRR $o ofia
&3 P a9 T8 fF (~35%) e &1 59 d1@
B US gavsl (F&B), AcCIa HeRSTel Sel 3R
BoGIR gelaciioled Pl T 37l 8|

T e Ua fprigR: Uicwiforl # R I
3R IIRIE sieH e &, SN Zara, H&M,
Uniglo, PVR Inox, Trent (Westside), Re-
liance Retail 3R Aditya Birla Fashion!|
TAR-¥C Aled (forel REIT &7 fave & |
TR DI f95hl BT b ufcierd ot UTd B &) g
TICH Bl I8! SUHRHT T G BT ALl @1 I3[l
3 q&HA Tl T
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<&, BFSI,

Embassy GCCs
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Parks REIT Ja, GCCs
Brookfield IR ST/,
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Listed REITs and InvITs Price Performance

Listed REITs
" Listed Price Current Price / Total Distribution / Share

REIT (Listing dates)  qp a1 Share FY26*  FY25  FY24  FY23
Embassy REIT 300 431.44 25.28 23.01 21.33 21.33
(April 2019)
Mindspace REIT 275 464.45 24.09 21.95 19.16 19.16
(August 2020)
Brookfield REIT 275 320.00 21.40 19.25 17.75 17.75
(February 2021)
Nexus REIT 103 156.74 9.09 8.36 7.07 7.07
(May 2023)
Knowledge Realty 103 117.29 4.75 - - -
(August 2025)

*As of 26-05-2026. All numbers are in Rs., * - FY26 distributions shown; Knowledge

Realty Trust included from Q2 post listing.

Source: NSE

InvITS Insights

o d ed Price 0 D butio
= P 6 /

IRB InvIT Fund (May 2017) 102 60.75 6.60 8.00 8.00 8.00
IndiGrid Infrastructural Trust 100 170.50| 16.00| 15.35 14.10| 13.35
(June 2017)
POWERGRID Infrastructure 100 91.98| 12.00 9.00 12.00| 12.00
Investment Trust (May 2021)
Indus Infra Trust (March 2024) 100 124.55| 13.50 8.95 3.00 NA
Capital Infra Trust 99 70.10| 10.71| 12.71 - -
(January 2025)
Anantam Highways Trust 103 105.05 - - - -

*As of 26-05-2026. All numbers are in Rs | * - FY26 distributions shown; Anantam Highways Trust (Oct list-

ing) yet to declare distributions.

Source: NSE

www.invtrustinfo.com
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Privately Listed InvITs

Current Price

Private Listed - InvITs* Listed date Listed Price (Last Traded Remarks
price)
Altius Telecom Infra Trust Mar-19 100 170.00 Actively traded
National Highways Infra Trust Oct-20 100 163.00 Actively traded
Shrem InvIT Feb-21 100 99.90 Actively traded
Anzen India Energy
Yield Plus Trust Jan-22 100 125.00 | Moderately traded
Cube Highways Trust Aug-22 100 149.00 Actively traded
Vertis Infrastructure trust Aug-22 100 110.00 Actively traded
Energy Infrastructural Trust Jan-19 100 78.00 Actively traded
NDR InvIT Trust Jan-23 100 136.50 Actively traded
TVS Infrastructure Trust Apr-24 100 117.00| Moderately traded
Sustainable Energy Infra Trust Aug-23 100 119.00| Moderately traded
Roadstar Infra Investment Trust Dec-20 100 62.00 Actively traded
Intelligent Supply Chain Feb-23 100 125.00 Quoted, no recent
Infrastructure Trust trades
Interise Trust Mar-18 100 109.75 Quoted, no recent
trades
IRB Infrastructure Trust Nov-19 100 920.29 Quoted, no recent
trades
Nxt-Infra Trust Nov-23 100 97.00| Moderately traded
Maple Infrastructure Trust Feb-20 100 145.60 Quoted, no recent
trades
Oriental InfraTrust Mar-19 100 ) No observable
market
Digital Fibre Infrastructure Mar-19 100 ] No observable
Trust market

As of 26.05.2026
* - Minimum Investment Lot Size - 25,000 units (applicable to all private listed InvlTs)

Source: NSE, BSE and other sources
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Indian REIT & InviT News

Embassy REIT to raise Rs 9,000 crore debt,

FY26 distribution to unitholders up 10% to Rs 2,394 crore

Embassy REIT leased 6.4 million sq ft during 2025-
26 across 86 deals, including 4 million sq ft of new
leasing, 1.5 million sq ft of renewals, and 0.9 million

sq ft of pre-leases. Realty firm Embassy Office Parks

REIT announced distribution of Rs 616 crore to
unitholders for the March quarter, taking the total
REIT figures to Rs 2,396 crore during the last fiscal year.

Click here to read more....

Mindspace Business Parks REIT approved raising up to INR 1,65,000
Million through non-convertible debt securities and commercial =5 ‘
papers on May 19, 2026. The issuance, approved by the Executive

Committee of its manager K Raheja Corp Investment Managers = SPACE
Private Limited, will be conducted in one or more tranches.

L . o . BUSINESS PARKS REIT
The fund raising is subject to the condition that consolidated

borrowings do not exceed 33% of the total value of assets.

Click here to read more....

Nexus REIT Buys 1,300 Cr Guwahati Asset Amid Valuation Scrutiny

Nexus Select Trust is finalizing a 1,300 crore acquisition of a mixed-
use asset in Guwahati, a key move into a Tier-2 consumption hub. This

expansion aligns with a broader trend of institutional investment in

{» Nexus Select

T + non-metro real estate, driven by robust consumption growth. However,
rus

the REIT’s premium valuation and the development stage of the asset
introduce considerable scrutiny regarding its financial prudence and

execution capabilities.

Click here to read more....

...............................................................................................................................................................
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REIT News

Brookfield India REIT’s net operating income rises 23.8% in FY26

Brookfield India REIT reported a significant 53%
year-on-year growth in net operating income to

|
B roo kf I e I d X742.9 crore for Q4 FY26. The company declared
a distribution of X5.50 per unit for the quarter,
contributing to a full-year dis distribution of

I 1N “il “[.“I I state ! I '” 151 %21.40 per unit. Strong leasing and the acquisition
of Ecoworld bolstered performance, with net
consolidated profit rising 30.81% for FY26.

Click here to read more....

Jhunjhunwala-backed Bagmane REIT IPO subscribed 71% on
Day 1. Check GMP, price band and other details

Bagmane Prime Office REIT’s Rs 3,405 crore IPO opened, aiming to
list at Rs 100. Despite strong institutional backing, including from the

Jhunjhunwala Trust, grey market signals are muted. The Bengaluru-
focused REIT boasts premium office assets with high occupancy and
marquee tenants like Google and Amazon, projecting attractive yields.

BAGMANE

Click here to read more.... REIT

Office REITs Expand into Hospitality to Enhance Integrated Campus Ecosystems

Office real estate investment trusts (REITs) in
India are increasingly adding hotels to their
business park portfolios as part of an integrated
campus strategy rather than a diversification
play. This move is aimed at enhancing business
travel, leadership visits, client engagements, and
corporate events, while also improving tenant
stickiness.

Click here to read more....

...............................................................................................................................................................
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InvIT News

Brookfield’s telecom towers InvIT
Altius to soon file DRHP for Rs 6,000-crore IPO

The Brookfield sponsored InvIT is also planning to
raise around Rs 3,000 crore in a pre-IPO funding
round. India’s second-largest telecom tower operator
is looking to file the draft red-herring prospectus
(DRHP) by the end of the month or early June.

Click here to read more....

CCI Approves Acquisition By Cube Highways Trust

The Competition Commission of India (CCl) has approved the proposed acquisition by Cube Highways Trust
(Cube Trust) of four road special-purpose vehicles. The transaction concerns the purchase of 100 per cent of
the equity share capital of Baharampore-Farakka Highways (BFHL), Devanahalli Tollway Private (DTPL), Western
MP Infrastructure and Toll Roads Private (WMPTL) and Chenani Nashri Tunnelway (CNTL), collectively the Target
SPVs. The approval was conveyed in a brief release by the regulator, and a detailed order will follow.

The announcement was published by the Press Information Bureau (PIB) on 20 May 2026.

PUBEIIGHIYS

Capital Infra Trust to distribute Rs 436 cr to unitholders in FY26

Capital Infra Trust declared a total distribution

CAP ITAL of Rs 436 crore to unitholders for the last fiscal,

including Rs 117.97 crore for the fourth quarter.

| I'lfl'a TI’U St The infrastructure investment trust, sponsored by
Gawar Construction Ltd., saw its AUM increase by
42% to Rs 6,611.4 crore.

GROWTH | GOVERMAMNCE | GOAL

Click here to read more....

...............................................................................................................................................................
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InvIT News

Indigrid Infrastructure Trust Announces Distribution for the Fourth
Quarter Ended March 31, 2026, Payable on or Before May 26, 2026

IndiGrid Investment Managers Limited (“lIML”) acting in the capacity
of Investment Manager to IndiGrid Infrastructure Trust at its board
meeting held on May 14, 2026 announced distribution of INR 4.00 per

; » #
' n d l G r' d unit for the fourth quarter ended March 31, 2026. The record date for

this distribution will be May 19, 2026, and payment will be made on or

before May 26, 2026.
Click here to read more....

PGInvIT FY26 NDCF 10,906 mn; FY27 guidance X12

PGInvIT reported FY26 NDCF of 210,906 mn and declared a Q4
distribution of X3 per unit, totaling X12 per unit for the fiscal year.

uraefals
POWERGRID

The trust maintains a distribution guidance of X12 per unit for FY27

:IIMMI
M

and holds AAA ratings from major agencies.

Click here to read more....

Maharashtra InvIT Policy Expected In 4-5 Months As States Rally
Behind SEBI’s Asset Monetisation Push

Both SEBI and the Bharat InvITs Association
have been working closely with states,
making presentations and providing inputs
on the regulatory structure, product design
and implementation roadmap for InvITs.

Click here to read more....
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