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EDITORIAL

Dear Readers,

National Monetisation Pipeline 2.0:
Unlocking the Next Phase of InvIT Growth

India’s infrastructure investment landscape is entering a defining phase, with asset monetisation emerging as a
critical instrument for mobilising long-term capital and accelerating infrastructure development.

The National Monetisation Pipeline 2.0 (NMP 2.0), launched in February 2026, outlines an indicative
monetisation opportunity of X16.72 lakh crore across 12 infrastructure sectors during FY2026—FY2030, including
approximately 5.8 lakh crore in anticipated private sector investment. Building on the framework established in
2021, the programme signals a shift towards more structured participation by institutional capital in operational
public infrastructure. The opportunity is concentrated in four sectors: highways (X4.42 lakh crore), power (X2.77
lakh crore), ports (X2.64 lakh crore) and railways (X2.62 lakh crore), collectively accounting for approximately
74% of the proposed pipeline.

For India’s Infrastructure Investment Trusts (InvITs), this represents a significant opportunity to expand beyond
existing portfolios and participate in a broader universe of operational, income-generating infrastructure assets.
InvITs have already established their relevance in roads and power transmission by enabling asset owners to
release invested capital while providing institutional investors access to long-duration cash flows.

However, the scale of the programme should not be confused with the immediately addressable InvIT
opportunity. The X16.72 lakh crore figure represents indicative monetisation potential, not a committed pipeline
of InvIT acquisitions. Transactions may also be structured through public-private partnerships, securitisation

and other monetisation mechanisms. Converting this opportunity into sustainable investment returns will
require disciplined asset selection, transparent concession frameworks, credible valuations and prudent

capital structures. Equally important will be regulatory predictability, effective governance and appropriate risk
allocation to attract pension funds, insurers and sovereign wealth funds.

As InvITs expand into additional infrastructure segments, investment managers will need to strengthen

their capabilities in operational oversight, portfolio diversification and long-term capital allocation. Public
authorities, meanwhile, must ensure that monetisation structures balance commercial viability with service
delivery obligations and public interest. The strategic significance of NMP 2.0 extends beyond the value of
assets monetised. Its success will ultimately depend on whether India can establish an efficient cycle of capital
recycling—unlocking value from operational infrastructure to finance future development while delivering
sustainable returns to investors.

For the InvIT ecosystem, the next phase of growth will be defined not simply by the volume of assets acquired,
but by the quality of cash flows, strength of governance and durability of value created.

Best Wishes,

N Srinivasa Moorthy
Senior Consultant, InvTrust Info

www.invtrustinfo.com 4
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REIT’S

&

THE Al BOOM

Mr Srinivas Moorthy, Senior Consultant InvTrust Info
Ms Khushi Verma, Senior Analyst, InvTrust Info

Can Data Centres and

Al-Ready Offices Drive the Next
Wave of Growth?

Artificial intelligence is creating

a new investment cycle in global
real estate. As demand for com-
puting infrastructure accelerates
and multinational companies ex-
pand their technology operations,
data centres and next-generation
office campuses are emerging as
potential growth opportunities
for Real Estate Investment Trusts.
For India’s developing REIT mar-
ket, the question is whether this
transformation can translate into
higher rental income, portfolio
diversification and sustainable
distributions.

The Al revolution is creating a new real estate

investment opportunity

The Al boom is often associated with semiconductors, cloud platforms
and software. Behind these services lies an expanding physical infra-
structure industry: servers, storage, networking, power supply and cool-
ing. Al-related computing can be far more demanding than traditional
enterprise workloads.

The investment opportunity for REITs is developing along two distinct
paths. The first is direct ownership of specialised data centre proper-
ties that can be leased to operators or major customers. The second is
indirect exposure through premium office buildings leased to technology
companies, global capability centres (GCCs), banks and other businesses
modernising their operations.

These channels must not be confused. A company using Al does not
make its landlord a data centre investor; likewise, growth in computing
demand does not guarantee that every new facility will generate attrac-
tive real estate returns.

India’s data centre market is scaling up

Cushman & Wakefield estimates that India’s operational data centre capacity rose from approximately 400
MW in 2019 to nearly 1.8 GW by the first half of 2026, or roughly 4.5 times its earlier level. The expansion
reflects cloud adoption, enterprise digitalisation, data requirements and Al computing demand.

The report also points to a development pipeline of approximately 3.9 GW. Pipeline capacity is not the same
as completed or leased capacity: development may depend on power connections, customer commitments,
financing and construction timetables.

India operational data centre capacity (MW)
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Source: Cushman & Wakefield; approximate figures
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CHART 1 | India’s Operational Data Centre Capacity
Chart 1. India’s operational data centre capacity: approximately 400 MW in 2019
versus 1,800 MW in H1 2026. Source: Cushman & Wakefield; approximate values.

Data centre investment: why REITs may be interested

Data centres can offer long-term contracted income, particularly where a building is leased to a financially
strong operator or hyperscale customer. Tenant investments in server installation and network configuration
may increase switching costs. Specialised power and cooling infrastructure can create barriers to entry.

Yet ownership structures differ. A property owner collecting rent from an operator does not have the same
risk profile as a company selling colocation or computing services. Investors need to establish which entity
owns the servers, who pays electricity charges, who funds equipment replacement and what happens when a
tenant vacates.

Long leases alone are insufficient. An apparently secure rent stream can become less attractive if the landlord
must fund major electrical upgrades, cooling retrofits or expensive downtime protections.

The geography of India’s data centre economy

Mumbai and Navi Mumbai are the clear operational leaders, followed by Chennai, Delhi NCR, Bengaluru,
Hyderabad, Pune and Kolkata. These hubs differ in access to power, subsea cables and fibre networks, land
economics, customer demand and construction readiness. State- and city-wise analysis is therefore essential
to evaluating future investment opportunities.

City / metro State / region Operational (MW) Upcoming (MW)
I%;?K’Iﬁébai Maharashtra 890 1,726

Chennai Tamil Nadu 214 368

Delhi NCR Delhi / UP / Haryana | 183 387

Bengaluru Karnataka 162 100

Hyderabad Telangana 151 710

Pune Maharashtra 133 258

Kolkata West Bengal 22 84

Source: Cushman & Wakefield, H1 2026. Upcoming = under construction plus planned. The seven listed city figures total
1,755 MW operational and 3,633 MW upcoming; the published market aggregates are 1,789 MW and 3,860 MW. The 34
MW operational and 227 MW upcoming differences are unallocated in this city breakdown and are not assigned to any city.

CHART 2 | Operational capacity by city

Mumbai / Navi Mumbai

Chennai

Delhi NCR

Bengaluru

Hyderabad

Pune

Kolkata

(IJ 2(I)0 4(‘)0 660 860 10‘00
Operational IT capacity (MW)
Source: Cushman & Wakefield, H1 2026; published city-level figures in MW
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Mumbai’s dominance—and the need for diversification

Mumbai/Navi Mumbai has 890 MW of operational capacity, or 49.7% of the 1,789 MW market aggregate
under Cushman & Wakefield’s definition. CBRE separately estimated Mumbai’s share of operational stock at
about 52% in September 2026. These estimates use different datasets and methodologies; the chart below
uses Cushman & Wakefield consistently.

CHART 3 | Mumbai’s share of India’s operational data centre stock

Mumbai / Navi Mumbai Other markets incl. unallocated

Mumbai/Navi Mumbai: 890 MW (49.7%); other markets and unallocated capacity: 899 MW (50.3%).
Source: Cushman & Wakefield, H1 2026. CBRE separately reports approximately 52%.

Mumbai's strengths include subsea connectivity, proximity to enterprise and financial customers, and an
established data centre ecosystem. Constraints include land costs, access to incremental electricity and
competition for suitable sites. The scale of one market can be an advantage for operators but a concentration
risk for property investors.

Where is the next wave of capacity being developed?

Mumbai also leads the published future pipeline at 1,726 MW. Hyderabad is particularly noteworthy: 710
MW upcoming against only 151 MW currently operational. Delhi NCR (387 MW), Chennai (368 MW) and
Pune (258 MW) also show significant prospective additions. Bengaluru has 100 MW upcoming and Kolkata 84
MW in the same dataset. These are planned or under-construction figures, not commissioned supply.

CHART 4 | City-wise upcoming capacity

Mumbai / Navi Mumbai 1726

Chennai
Delhi NCR
Bengaluru
Hyderabad

Pune

Kolkata

0 250 500 750 1000 1250 1500 1750
Upcoming IT capacity (MW): planned + under construction

Source: Cushman & Wakefield, H1 2026. Upcoming comprises planned
and under-construction projects; timing and delivery are uncertain.
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CHART 5 | Operational versus upcoming capacity
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Source: Cushman & Wakefield, H1 2026. Bars compare currently operational capacity with prospective additions;
they should not be interpreted as guaranteed future stock.

Seven city markets:
Distinct investment propositions
Mumbai / Navi Mumbai — established national hub

The largest operating market and the largest pipeline.

Deep connectivity and an established ecosystem
favour operators, but power security, land costs and
concentration require scrutiny.

Chennai — connectivity-led southern hub

With 214 MW operational and 368 MW upcoming,
Chennai is a major southern market. International
connectivity and cable landing infrastructure support
its role, while delivery depends on site readiness,
contracted power and customer demand.

Delhi NCR — A growing northern cluster

Delhi NCR records 183 MW operational and 387
MW upcoming. Noida and the wider region provide
access to enterprise demand, but site-level grid ca-
pacity and infrastructure readiness remain decisive.

Bengaluru — Technology centre with a smaller physi-
cal footprint

Bengaluru has 162 MW operational and 100 MW
upcoming. A large technology ecosystem does not
necessarily translate into equivalent local server
capacity; power, land and network economics shape
location decisions.

Hyderabad — The standout relative pipeline
Hyderabad’s 151 MW operational base compares
with 710 MW upcoming. This makes it a key market
to monitor for Al and hyperscale expansion, but an-
nounced capacity must be distinguished from ener-
gised, contracted and revenue-producing capacity.

Pune — Potential for additional regional capacity
Pune reports 133 MW operational and 258 MW up-
coming. The investment case depends on the suitabil-
ity of sites, customer commitments, electricity access
and commercial leasing terms.

Kolkata — Small base, emerging potential

Kolkata has 22 MW operational and 84 MW upcom-
ing. Its smaller base offers room for expansion, but
the economics of individual projects matter more
than headline growth rates.

Emerging locations beyond the seven
principal markets

Visakhapatnam is identified in Cushman & Wake-
field’s research as an emerging location for Al-fo-
cused data centre investment, but the cited sev-
en-city dataset does not provide a comparable
city-specific operational MW figure. The firm'’s India
Outlook 2026 also notes approximately 19 MW of
operational colocation capacity and around 130 MW
upcoming across tier-two markets, including activity
in Bhubaneswar, Guwahati and Lucknow. This is a
different market universe and should not be added to
the seven-city figures without reconciling coverage.
Why Al changes the technical requirements
Advanced Al workloads can require high-density
server racks, liquid cooling, upgraded electrical dis-
tribution, resilient power systems and more sophis-
ticated heat management. These requirements raise
the value of sites with dependable power and the
ability to support future upgrades. They also increase
development complexity: a conventional data cen-
tre cannot always be converted economically into a
high-density Al facility.

www.invtrustinfo.com
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Electricity: The decisive infrastructure constraint

The International Energy Agency estimated that data centres used approximately 460 TWh of electricity
globally in 2024 and projected consumption exceeding 1,000 TWh by 2030. The forecast underscores why
data centre development increasingly depends on grid connections, power procurement, backup systems and
efficient cooling. For landlords, the lease must clearly allocate electricity charges and capital costs for equip-
ment replacement.

CHART 6 | Global data centre electricity demand

1000

1000 4

800 A

600

400 -

Electricity demand (TWh)

200 A

2024 actual 2030 projection threshold

Source: IEA, Energy and Al (2025). The 2030 figure is a 1,000 TWh threshold for a projection exceeding that amount, not an actual observation.

THE REVENUE ENGINE | From Data Centre Customers to REIT Cash Flow

Three financial snapshots explain the economics: an operator’s recurring service revenues, a property-focused
REIT’s rental receipts, and the sensitivity of a hypothetical Indian facility to contracted capacity.

94% recurring: what an operator actually sells

Equinix reported USD 9.217 billion of 2025 revenue, including USD 8.739 billion recurring (94.8%). Coloca-
tion contributed USD 6.475 billion and interconnection USD 1.655 billion. These are operator revenues—not
amounts that an Indian property REIT can automatically capture.

Equinix 2025 revenue by stream (USD million)

Interconnection _ 1,655.0

Other recurring - 609.0
Non-recurring - 478.0
0 1000 2000 3000 4000 5000 6000 7000

Source: Equinix 2025 Form 10-K. Other recurring = USD 8,739m minus USD 6,475m minus USD 1,655m; figures rounded.
https:/investor.equinix.com/sec-filings/all-sec-filings/content/0001101239-26-000032/eqix-20251231.htm

Equinix served more than 10,500 customers at year-end 2025; its largest customer represented approximately 3% of
recurring revenue. This illustrates how a diversified colocation model differs from a single-tenant hyperscale property.

www.invtrustinfo.com 10
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97.6% property and service revenue: the REIT perspective

Digital Realty reported USD 6.113 billion in 2025 operating revenue: USD 5.969 billion in rental and other
services, versus USD 144 million in fee and other income. Its consolidated data centre portfolio occupancy
was 82.6% at year-end 2025. Rental and other services are combined in the filing, so the figure must not be
described as pure base rent.

Digital Realty 2025 revenue (USD million)

Rental & other services 5,968.9

Fee income & other - 143.8

0 1000 2000 3000 4000 5000 6000 7000

Source: Digital Realty 2025 Form 10-K; USD millions. https:/www.sec.gov/Archives/edgar/
data/1297996/000110465926015365/dIr-20251231x10k.htm

What does a 20 MW Indian facility earn? A transparent scenario

Assume 20 MW of marketable capacity, a hypothetical rental charge of 30 lakh per leased MW per month,
and electricity recovered separately. At 80% leasing, annual gross rental revenue is 20 x 80% x 0.30 crore x
12 = X57.6 crore. This is a teaching scenario, not a market quotation or forecast.

Illustrative 20 MW asset: annual gross rent (X crore)

60% leased 43.2

70% leased

80% leased

90% leased

100% leased

o -
=
o
N
o
w
o
B
o
(S
o
o))
o
~
o
(o]
o

Source: lllustrative assumptions only: X30 lakh/MW/month; excludes electricity, operating expenses, maintenance capex,
interest, tax and vacancy costs. Annual revenue = 20 MW x |eased share x X0.30 crore x 12.

At 80% occupancy, an illustrative X7.6 crore in annual property-level operating costs would leave X50 crore before inter-
est, tax, depreciation and major replacement capex. Distributable cash flow may be materially lower. Every 10 percent-
age-point change in leased capacity changes gross annual rent by X7.2 crore under these assumptions.

ENTERPRISE CUSTOMER — CLOUD / COLOCATION OPERATOR — PROPERTY
OWNER / REIT = UNITHOLDERS

Customer benefit: a bank may reduce fraud losses; a retailer may improve inventory turnover; a manufactur-
er may reduce downtime. These are business outcomes, not revenue earned by the landlord. The enterprise
pays for computing and connectivity; the operator pays for property or capacity under its lease; the REIT may
distribute eligible cash flows after costs and obligations.

11 www.invtrustinfo.com
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INVESTOR CHECKLIST | Contracted versus energised MW e rent per leased MW e power cost pass-
through e customer concentration e lease tenure and escalation e upgrade capex e distributable cash flow.

Editorial note: global company examples are audited FY2025 figures; the Indian 20 MW scenario is explicitly hypothetical.
Different revenue categories and reporting scopes are not directly comparable.

What could this mean for REITs?

Specialised data centre properties may offer long leases and high tenant switching costs, particularly when

customers have installed expensive equipment. Yet investors should distinguish a powered-shell lease from
a fully fitted facility and from a data centre operating business. Cash flow depends on who funds electrical

infrastructure, cooling, repairs, replacement, insurance and service-level commitments.

India’s listed REITs should not automatically be classified as Al infrastructure investors. The potential for dedi-
cated data centre REITs will depend on completed stabilised assets, contractual rental income, suitable own-
ership structures, investor demand and compliance with India’s applicable REIT framework. The development
pipeline is not equivalent to a pipeline of eligible listed REIT assets.

Investment factor What a data centre REIT investor should examine

o ieeii L Ete s a8 Energised MW, leased MW, occupancy and pre-commitments

Lease economics Tenor, escalation, renewals, tenant credit and pass-throughs

Infrastructure Grid power, redundancy, fibre connectivity, cooling and water

Capital intensity Construction cost per MW, recurring capex and upgrade obligations

LB EIB STV Debt, refinancing, tenant concentration and cash yield

TR AT Property ownership, permitted income and REIT eligibility

Risks: demand growth does not guarantee investment returns

The principal risks include delayed power connections, high construction costs, changing Al hardware require-
ments, customer concentration, financing costs, oversupply in particular cities and the possibility that an-
nounced projects are delayed or cancelled. A large pipeline can signal opportunity but may also create compet-
itive pressure if commissioned capacity exceeds contracted demand.

Investors should prioritise commissioned and contracted capacity over announcements, compare acquisition
yields with financing costs, and assess distributable cash flow after realistic maintenance and replacement
expenditure. A property with long leases can still disappoint if capital obligations are underestimated.

Outlook: which cities could lead?

Mumbai is likely to remain the dominant operational hub in the near term, supported by its existing ecosystem
and largest published pipeline. Hyderabad is the most striking relative expansion story in the supplied data.
Chennai and Delhi NCR have meaningful existing markets and sizeable future capacity; Bengaluru is strate-
gically important but has a smaller reported pipeline. Pune, Kolkata and emerging tier-two locations provide
additional possibilities, subject to viable power, connectivity and customer commitments.

Conclusion: from Al demand to dependable distributions
Al is increasing the strategic importance of data centre real estate, but the investment case must be evaluated city
by city and contract by contract. India’s growing stock of operational facilities and substantial planned pipeline point

to an expanding pool of potential digital infrastructure assets. For REIT investors, however, the decisive question
is whether completed, power-secured and well-leased properties can convert computing demand into predictable
rental cash flow, sustainable distributions and long-term value.

www.invtrustinfo.com 12
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India operational data centre capacity (MW)

2000 + 1800

1500

1000 A

500
; ._

2019 H1 2026

ushman & Wakefield; approximate figur
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e 1 | ¥RA Pl IRATE STT e &an
ay gRErerel &#Fdl 2019 1T 400 MW 2026 1 ugelt B! «erear 1,800 MW gfeg weremar 4.5 [
did: Cushman & Wakefield; 3rjatfed 3iids|

31 AR foaer # REITs &t 3f &l 95 Jabdlt 82

3T e U Eefaifors sreqde & Megs A FRfid [ & 31 veld &= dad! &, A9 ©U I 99 59 #1ae
forl farii 30 3§ AIgd 31IRTR A1 93 TSP AMEd DI Ug W A1 IR1 81| R MU P, Aicad IR Bl
3R depeiich! YoTierdi 1 3Tefpierd Bl 3 fbIR—IGRI GRI feban 1 fefder Tl URadel o1 HEM Tefl Hebell &l

faey farstell 3IR Ppictar SprRe® ot 59 &3 H U Ufieufeial & ydel Bl BiSe gl Jebell &1 BTcilicp, fofderepl ol fafeves
e 3IR gRarctel AfSell & a1 3iaR TSN a1feT| dad del & fob=Ta UTH &Rl alel AUl Hifeld &l SR 39
BYeH H 37T Bl &, il DI TN D[ Jan 2l &

feraerast & forg I8 STIefell 3MaLA & {3 AR B1 wMfcd {5 U &, fSTelt &1 Wid Biel a8t Bl 8, IUB0N &
TfReTel # Plet fofdel B 3R fBPIRIGR & 91de1 el Bel Bl Rl 7 g1 2197 et 37a(8 & U 3191 31 3 g
R& UGTl 5181 | i HURT Hiferes Bl fdsiell a1 & g Ieidel, Piordl A H dgofid A1 yR=ree qensii 4
TAd W AR Td B U, A1 3Ufard BRr uiiteel & 3Mbyd &l Jobd 5

Rd P STl Jex TR FT deifors faar
HTs 3IR <fdl Hds R P Je I3 URTTe STl Jex &% &1 5b a1 dsis, fegt NCR, 19, tavrs, ol 3iR
PIIDIAT P LT A &1 So 2MER 3 fdsTent Bl Iucieerdl, T Hact 3R BIgR icad J Judb, ffH Bl AFTd, IEH

Aier qen ot ddeh Jfaensl 7 Aecayul iR &1 gaferT #iasy & foder 3R BT Hedicpe 2R 3R I5T B TR W
Bl 3ALTP B

City / metro State / region Operational (MW) Upcoming (MW)
x;:;lkﬁililbai Maharashtra 890 1,726

Chennai Tamil Nadu 214 368

Delhi NCR Delhi / UP / Haryana | 183 387

Bengaluru Karnataka 162 100

Hyderabad Telangana 151 710

Pune Mabharashtra 133 258

Kolkata West Bengal 22 84

a: Cushman & Wakefield, H1 20261 3mTet & # foratones 3iR mRardd uRSee M & |
UBIIRIA AEN S| b MR Pl URaTeT &al 1,789 MW 3IR 3Tl &l 3,860 MW 1 d 216 & et
3R IE P & A BAT: 34 MW 1 227 MW BT 3R 8, O 59 exaR faazor # feht faey e &l srdfed

&l fopa o B .
TIE 2| ERAR gRATe STl HeR Al

Mumbai / Navi Mumbai
Chennai

Delhi NCR

Bengaluru

Hyderabad

Pune

Kolkata

600 800 1000

400
Operational IT capacity (MW)

www.invtrustinfo.com
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Has &1 9ok 3R fafaefesor B smaeaesdr

Heg 3R =l s H 890 MW &1 uRarerd &@rdl 8, S Cushman & Wakefield & 35AR #Rd &I gt 1,789
MW &7l T 19T 49.7 TfRrd &1 Rider 2026 # CBRE o 31cT 3fidsl 3R Ul & 3MER W Has dl RRI@R!
THI 52 Yl 3refHArerd B 2| Hag Bl T bact Belfdeidel, [y Ieerel 3R 9 adie ded! B fded
a1 faefid Ser dex U =1 Bl ollel fFerd &1 BTiiic, 313 Bl Sl AT, AR {§STedt Bl SucTeerar 3R
Iugeh el b fore ufaeuel yaRa gefedl €1 Teb &l STSIR 3 &A1 Bl cfdies Ahgul MURe] & fort Rl &1
Dl 8, ifcpel RISt e federepl & fore a8 Si# oft Scust ax Fepdl &

I 3 | R P aRETT ST e & # I8 B TR

Mumbai / Navi Mumbai Other markets incl. unallocated

A/ Has: 890 FMATC (49.7%); 314 IoRI 3R MEfed o B % &@Ad: 899 Femare (50.3%) |
HId: LA U8 dbthics (Cushman & Wakefield), 2026 & Ugeht @ (H1 2026) | HieiteiRs (CBRE) &
31T 3 AT 52% Bl RRI@R) @i Bl &

79 6! PIRA Wl H T% B iR 6T TaR Bacll & ALIA F TR Belfaeide), diare iR Iy amEel 3
ferepean qen ves Yfaspia S dex uiRfRfreb! o2t 2fdret &1 &retifc, off# bl el bl MfaReh fastel myfd Bt
IUcTedrdl 3R IuGh Tl & fore aed Ufaruet JaRa el &1 fbdl Vb SISIR 1 981 3MBR STl Jex D! &
foTT STGRIP & Hobell &, oifcbel Rt T feiderepl & folv I8 Tep &1 oIk # 31cafeiep ferder i glel ot e ot
g1 Bl B

3T TR &A1 B NSl &R Bel fabAd 8l Fl &2

g Bt aRSenai 7 oft g8 1,726 MW & wRarfad iR ferafonedier ewar & @ swmoft 31 greife, tevere faem
®U I egTel 3BT Bl &1 T8l dadaTel UREredel &#dl badt 151 MW &, Siafds 3memedt &#dr 710 MW adTs 78 &1
f&gt NCR # 387 MW, Isfs # 368 MW 3IR gul & 258 MW &1 FaTifad 1R &7l &1 520t PR 9o 3
100 MW 3R ®Icierar # 84 MW bt 3TeTR 81371 @l ! 918 ol ¥ 3iids Femfad faar &1 erid €, 71 o fafda
U 3 re Bl drell MY Bl |

T 4 | ATAR IIEMH ST AR &an

Mumbai / Navi Mumbai 1726
Delhi NCR
Bengaluru
Hyderabad

Pune

Kolkata

b T T T T T T T
0 250 500 750 1000 1250 1500 1750
Upcoming IT capacity (MW): planned + under constructio

i e U dpthics (Cushman & Wakefield), 2026 &1 ygett Bl (H1 2026) wmuﬁlﬂsﬁnsﬁﬁﬁ?ﬂﬁﬁsﬂ?mmﬁaqﬁzﬂwsm%
BTGB, Felb QX1 Blel 3IR FaeTel Y 2ol D Farg-AH1 MAfE &1
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e 5 | IRATETe! §aT1e ITTH STT e e

Mumbai / Navi Mumbai

Chennai

Delhi NCR

Bengaluru

Hyderabad

Pune

Kolkata

I Operational
Upcoming

k T T
0 500 1000

T T T
1500 2000 2500

MW (upcoming capacity is not yet commissioned)

Jd: Cushman & Wakefield, H1 20261 3memmsf} &retar & varfad qen faeioneie uRarsem enfie

AT Y TERi H 321 B STeA91-37eTT AHTTeg
S/ Ha5: WU g bg Has AR DT T I8
URETeTe ST Hex d6TR 8l b H1Y Hfasy bl IR

qo1: &1 fa¥aR o1 Jaae gor & 133 MW uReete
3R 258 MW 3TRTEH &7l & | F8T fofdel bl Heraed
IUGH fH, Ue Ufdagaral, fastell Iuciean 3R

# ot Uit &1 A Peifdefdd! 3R fdbRid dobeiln]
TR o 59! TR fAQmad &1 aretifos, fastent
3NMYfei b1 I L=Taira, {fH T 3R IR AbSUT Bl
G| Al 37T &

Iefs 3 214 MW &1 uRerere 3ik 368 MW 1 amermaft
AN &1 J{RIER ST Pelfaefde! 3R JHS bael S
Gfaed scb! YR el &1 s bl URAISTN3T o
faeTar 9331 61 TR, fasTelt 31gde 3R e Fler W e
B

&gt NCR: IR #1Rd &I IHT STl e &
%@NCRﬁl83 MW afRaree 31k 387 MW
3T AT o1 B 98 & WS 3R U &b &t &
GATAD ATEe! bl FHIT JHITAY UgTel Bl &1 BTclep,
U URITSTN & fore fre &i#d 3iR gfoand @i &t
TR fouitaes gt

SaTeTS: A dpeiieh! MR, cifdpel HifFa Hifdes &rad
1S H 162 MW tRemersl 31k 100 MW 31remait
&I &1 HIRA & Y Tbelidh! bl A LMASA &l B
SAS]G 3T ST HTR A UGS A

T eIfal & fo5 Aapetic! uferdl Bt FASIeet a1 31f 3
3FUTd 3 AT AR &HAT Blell T8l &1 fSoTell, ofH 3R
icad Taeft 3N use feraer forofal &1 yenfad & &

TR HfasT &b IR BT JaRa Feraet
TEE H 151 MW UfRaretet &/ & e 710
MW 37Tt & e 81 I8 2R Al 3IR BISURIhd STl
e [depr & fofv Hgcayqul IR a1 Febell &

g, Bftd aRATSTeN3l 3R ardfdes wu A fasiet! U,
31eISfeId e IS IcUs Bl dlell &TAd P die 3R
AT A B

www.invtrustinfo.com

R et et R foteR et

PIAPIN: BIC MR I [dBN BT FAden
ProApral § 22 MW uRarers 3R 84 MW 7T &rerd
&1 30&TPA BIC TSR H faEdR BT JHT HAISS 8,
el U URRASTA 61 31 IagRidr ol mfdadr
<l 319D BN

JId U SISTRI &b STATal IR AT
PeHA U8 daptblce (Cushman & Wakefield)

& oMy # fGemamderA & ffbiRrra seforsia (Al)
3R STl JYex fofder &b forw e I9Rd gU e &

B[ # TgEIl IR 8| BTeilicr, I AN AL b Ml
# faRaTTTeH & fofe uRarctel &dl o1 gotelld HTare
(MW) 3ficogl 3ueted] <fel &1 Uil P ST 3TSTqd
2026 R & 3R, fgdg Soft (ReR-2) & aroRi #
TEIHIT 19 FTEIC B URETCTel DIl erel &§Tadl 3IR BRId
130 HeTaTe &Y SMEMAT &1 &1 go1e HdeI R, T8It
3R TITS S e H Tt 3@ afafafery ot enfaret €
IE ISIRI BT U 37T 9 &1 ST, Sl RN 31K
A& P 3fpgl H 6 Sirel Sell MR T3NS qepeiicd!
LI AT Bl B e 6T & Iefd MBI
gcforsia (Al) 3R HRIMR & fore 37 &@Adr arel
TR Yo, fotfess PiomT, Ierd faggd faavor yoret],

MR fasTel Y[ eaxen 3R 31fde faafad am
V&I YUTforl b1 JMaIesdl &1 Tl & | gel ddpeticdl
3B AN P BRUT U M6l BT AEd 6 Sl &, STal
forafer 3IR faggeia fastel SMyfd Iucteds & qen Hias 3
cpeiich! Iefe] <l YT I[STIgel 811 A &, I 3MaeTebard
1 AR & A 3iR foraAior &l 31 Sifee ger &
feeft URUR® SeT Jex B IT-Helcd et TIls ST Jex
H qQoTel TR 3NfIP WU J g 1 el
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fosTett: Se1 AR faery & Jed At

ARET Foli ol (IEA) & 3R, a8 2024 H Af¥d SeT A o Tamee1 460 SRare-8c (TWh) fasTett &1
U9 3| ol <1 3efATel TN o ¥ 2030 deb I8 Tud 1,000 TWh 3 31fEe &1 Jabdl! &

IE AT T § b SeT e IRy & forw fre deiaerd, [SSieh TRl Foei, 93y s 3iR Hofl-gpere

picidl e fobefelt Ageayqul &1 REIT feidere! o fofv ag #f 3Maeds ¢ fo ugl qasial # fSsiefl @@ 3iR Iuerul
yicRTe &1 YSieTd TETd 1 WE 37dcH &l

a1 6 | e e ek RisTeh B T

1000
1000 4

800 A

600
460

400 -

200 A

0-

2024 actual 2030 projection threshold

Electricity demand (TWh)

J1: BRI ot ToRll (IEA), Tefshi Us Talis (Energy and Al), 20251 @ 2030 & fore geifan 7/ 1,000 xmare-ae (TWh)
1 3Bl TP it &, RIS UR o WU 1 1 Al &1 Ug ARdcs W 2 Gof {261 A 3wt A B

SRG BT MR | S Hex AED! A REIT &S Ah<! Yarg db

et foxiia uRGed SeT dek Fadrd &l 31feid IRael Bl WE B &: U 3ifuvex o foafdid Jar-3nemid 31y, Jufd-
Pigd el wee fader g (REIT) &1 fb A U 31 3R 37ofdfeid &7dl & 3MR W Ve Pledfeid ARG Sl
e B 3 #H FeATfdd SAR-Terd|

94% 3Madl JoRT: VP 3iIRER A< & Tl 9Ia §

sfeferad (Equinix) = a8 2025 # 9.217 3Rq 3RS SR BT Pt Iod Gof (oo, forg#H 8.739 3R WD
Sl (94.8%) 31aci Ioia o1l $9H Blciib2rel Hall I 6.475 3R ARD! SleR 3R Sedperasre Jari d 1.655
3Rq 3FRD! SIeR P ASTd UM §37T| A s ST e 3R I 31 B T &1 5901 31 I A8l & fob 3= 3
Jufi-digd Rael e foder g (REIT) S Fafl I il 3 Td: 319 YiH B bl &

Equinix 2025 revenue by stream (USD million)

ORI _ 6,4750
Interconnection _ 1,655.0

Other recurring - 609.0
Non-recurring - 478.0
0 1000 2000 3000 4000 5000 6000 7000

Ird: Equinix 2025 Form 10-K ¥ 2025 & 37d d® Equinix & 10,500 3 31f9% IEd | dUell & Ta 99
e D1 ATGT (AT IS H T 3 Hfcrerd ol

g 30T 32Tl & b fafder Tgap! a1c PIAB LT IR U & 9 fPReRr W 3R Se1 Fex Jufy A {59 UaR

37T B1T &1 IF &ATel IWIeTl HEdqU| & fop 3iRER 1 JaT IoRa e fopdt TR Fufei-bfsd REIT 61 319 el 9
ST

17 www.invtrustinfo.com
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97.6% uft 3iR Ja1-3nenkd I5Ra: REIT &1 gfEa

feforet Raeet (Digital Realty) s a8 2025 # 6.113 3Rd 3RS SfeR &1 o URaIT IJoRd Fof (b1 | ST
5.969 3R ARSI SleR bR 3R 31 Jarsii J U gV, STafcs 144 fHforae AR SleR e 3R 31 317 A
UM g1 9y 2025 & 3id # BUel b Fafehd Sl Hex Ichiierdl Bi 31 « (Occupancy Rate) 82.6% it
BYeil B fairg Ruic 3 fobrRl 3IR 31y Jarsli A U Io1ed Pl Ageh WY A 20T IR 81 SAo, 54 MY Bl et Hel
f¥RI (Base Rent) 3 UE 314 & &4 # IR 12! fba1 el aeq |

Digital Realty 2025 revenue (USD million)

i
Fee income & other L 143.8

(') 10I00 20I00 30‘00 40IOO 50I00 60'00 70'00
Jid: Digital Realty 2025 Form 10-K

20 HMGIC AT dTeT R ST e feaen Har 82 e urgel s uRgea

A1l o o fobt Se1 der &1 BRI IR 3ueTed] &#Ad1 20 Fmare (MW) & 3IR Ufd FRTaIe &1 Bledfeled H¥idb fdb=mn
230 T foteiRa fasanm arn 21 faSTell 61 dRTd 31cer I 9l &1 S &1 Afe SeT Hex bl 80% &ad [ W &
ST &, dl 39T e Aebel fehRIIT 5 5 UBR 81T 20 x 80% x 20.30 BRI x 12 = 257.6 B 37,
80% & fheR) WR few STre b Reifa & Ser Jex A Iretrell 57.6 BRIS &l b [T ISRd UId 81 bl 2l
IE IQIEXV] Ppact 3NMee 0T IR IRV Bl A P 38T A UK b1 IR T pleufeied URGRY &1 54
ARAP TSR BRI &R A1 HIAS B 31 P Ydiof#Tel b &Y H 78] Alell Sell =R}

Illustrative 20 MW asset: annual gross rent (X crore)

60% leased 43.2

70% leased

80% leased

90% leased

100% leased

0 10 20 30 40 50 60 70 80
JId: It IQIEIUT P 1T TN 918 BIctfcid ATIAY: T30 TG Ufd FMaTe Ufd A8 | 39 I707el § ool 61 orerd, uRarddesl ¥, ReR=ad 3

AT YileTd &2, &1t R 3iR el Ut &9l & oI TNTd MfAet <18l &1 aififc IoRa = 20 FMare x R W @ 378 &A1 Bl 37U
x %0.30 B x 12

80% 31fdsieT & (Occupancy Rate) W, Al Iuft-R BT IefATeId it gRaTerel Te 7.6 BIs Al ST, Il 1S, B, AIe™
3IR U IS0l b Ul § Heferd YSilerd &3 Tt § Ugel el I50 B bl MR Y 23| BTeiiiep, fTaerepi &l faarur & for
IUeTe] ARAfdd b vare (Distributable Cash Flow) 9% BB & &1 Tl &1 S Al & MR W, f5R W < 318 g 3
G 10 Ufierd 3idl & dgard A difties abeT 1T IR H 7.2 BRIS Pl 7R 3|

RTINS AED — FISS/BIAIBLrE ifIReR — Huf Aferd/REIT — FfercuRes

9 AR 3 URAS U BT 3G A1 37T Bl B

3FTEXV] P foTg, BIg &b Al BT IWANT BRb HRAETS! J Blel ATt BT Bl B P Tbdll & Bl La DUel J&cR
Sodcl UEEe 3 e T B Tl &, STl PIs (AferATuT st ALfell P 9% Iae! BT W BT Abdl §| J st Jaiferd
SURRI B T 2R ¥, 1 e a9 B AN B | ARG Ted PR 3R BAIRS A 3 A sprier
B B | JMIRCR 31Ue YT FHAN b TR HUfl T &TAT BT AT Ball &1 REIT Heifdra it 3iR foxitr qidcdi &1
TR Bl P d1G UTH ofcba] UdTE bl fIaRul FfeAcHRe] Pl B Fbal B

www.invtrustinfo.com 18
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ferderept & fore ue faita dpdam

feraerepl 1 STfed &aT 3R fSSTell I Afcba &raan, Ui MW 3=, fSSTell T &1 afell, e Fdbgwul, Ug bl
37afY, fRRI H gfeg, qpeticbl IeIel &b YoMaTa Tid o faaR0T Ay bl YaTE Bl [AFH0T el AT | Auedid
fewuft: Equinix 3iR Digital Realty & 3g/&R01 a4 2025 & RUIc fbv a1 afes fair sifdel w 3ngiRd &1 R
20 MW GRITSTT BT IQTERVT G -8 Blcufleidh &1 3TeTa1-37cH] buferll bl Iroiea AUl 3iR Raiféer i 1 Ad
otell T8l I STrelt =i |

9Rd REIT SR & foR 39 a1 AR 82

faery Se1 Aex uRYufrl et 376 & U 3R fBRRIGR] & wTe uRkddsl &I 31f8d T & BRI 3hYE &l Adbd &
glciiicp, forderepl bl dpact fastell 3IR gferarat Jfaensii A Jwb Hae, G @R fdepfid Ser Hex aun $ei Hex uReret
G & sl 3R FHAA MV | ADbG! YaTs 59 a1d R o+ BaT o fdgfd SRR, PBicter, ARFAd, IUBUI
fdReny, i 3R Ja1-wR el el B W Bl I8 B 8

ARA b Fil Gelldeg REITs &l wd: Al SRR derd ofel Aol Sell 2fee| #idsy # faQy $e1 dex REITs &t
HHAIGE qUl o0 J [JepRid 3R ReR uRarctet areft uRiufii, eaferd fob=ran 31, 3ugeh dfdcd TR, foiderei ol
AiaT qU ARG b ARF] REIT feramerebiar 3id & 3requretel R folsk $¥aft| SeT Iex bRy 1 gl URaifad urguatisgel ol
deG REITs & fore ur forder uReuftll &1 rsueiissl & aRIeR oTel el S bl

foraerept @I g =T ARy

fastelt & Afcsa MW, R &R < 915 & d, et 3R gd-ufdagdid
ufd MW feraior o, ferafda gsiterd e 3lR dapeticbl Isriel

Jufel Z1fFcd, 31efAd 3 3IR REIT forder grra

SRea: S AT FHA TER forder ufipe B RS 8 <t

¢l AR &7 # feidel b Y SR 3 §STell Petaere [Fer # &3, S forAfor dwerd, Al gT$daR Sl ggerdl
3MARABAN, AT IMEep! WR fotelRa, fATUINOT FeTd 3R $© 2l # &y $I fAF Myfef Mt

b 3R, Bt uRAIST3H & facifdd €l a1 35 8l bl AeAraeT ot Teit el &1 a1 faerarediel urguetis fader
IR BT Abd & obdll &, Tlicbel Il dTc] Bel dTell GTaTdT TJSfed HieT I 31Eeb &l g, it uicryer 3R R R gara
§G P EIgHfeTe fefd2repl Bl Bact YUl & TSI ARANAP B0 I A 3R ST &I PI WAFB well =AMRT|
3R] Ufibel bl Jetell fAuIyuT TeTd J Bell 3R RN T IUBRUT UicReATeT P Jarel e & a1e faarur
19 B! YaIE Bl Hodidel B ot 3MaIS & el 3@y &b g dreil AUl 8ft 31N J B Uil ¢ Fobll &, I
HidsT &b YT @Ticdl T Hel 1A ofal T I &l

AT BT URGRY: PIef A M6 MR IE Fbdl 872

forepe sfasy 3 Fas AR BT FaH T URECHel ST HeR % Il I& Al & | 7P WY Tebeiicd! UIRRAfTed!

2 3R FGH TSI YDA URATSTT UrgUeiissl 59 AT BI FATE 3 &1 FRI6Ie Iuaiey 3ifcbel b MUR W &

& U #H I ITIei IR areT IoTR &1 eis 3R &gl NCR # ugel 3 #Fgcaqol uRarers & 3R dfas
B YRS B TATH HHAIAT €| T Tebeiicbl GIE A HEcayu! gefl g1 &, Eleliicd SHeh! YepIII MM &Tarell
37081 B &1 YOI, BleTaprdl 3R IR fER-2 AR 8l IR 1A Yalel B [ehd &, T T8 fasfell, pafdefdct
3R IMED! B Tfdagarlt & MR W uRASEIN i wu 3 @ &

forsapd: Al &Y gacit Aifo1 J foaerpl & e fedres 3 a6
Al & IR <1 S¢1 Jex Rl Tee & I0TIae Aged P 961 31 51 gTailics, T foldel 3TaeR P e 2Me3, URUR IR 376 & MYR W 37eTel-
3T BT 3TARIB & | AR H Il URaTeT Se Je &#dr 3iR e fApmeie uRalisrl urgtese fSfoiee gfermel efd 3 Faifad fidsr sawRi &1

Iebd it & | elfebel REIT fefagrept & fort e Hgcayul Ut bt I ol ¢ fob el Hex & bt doil A faebid &1 8T &1 dRxifdes Ul I8 @ fob el qui
WU 3 bR, faeseia fastelt 3MYfd 3 g 37X Ford fb<r STeeel arell Sei Jex uRufRl Al B gadt AT 3 forfd B 313, ’Cpres faarun 3ik
STEfpIiore foId2l e 3 URafid P Aol &1 Ia! a8 Baic] 2, foRT TR a1 e &3 # REITs & s & fofd 37a=R] Bl exicbel feba1 STiel <eg |

19 www.invtrustinfo.com
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Listed REITs and InvITs Price Performance

Listed REITs
' Total Dis-
Listed Current q
o ; . tribution /
REIT (Listing dates) Price / Price /
Share
Share Share
FY 23
Embassy REIT 300 414.55 6.31 25.28 23.01 21.33 21.33
(April 2019)
Mindspace REIT 275 483.23 6.67 24.09 21.95 19.16 19.16
(August 2020)
Brookfield REIT 275 308.45 5.60 21.40 19.25 17.75 17.75
(February 2021)
Nexus REIT (May 103 157.00 2.44 9.09 8.36 7.07 7.07
2023)
Knowledge Realty 103 109.50 1.69 4.75 - - -
(August 2025)
Bagmane REIT 103 104.90 1.50 = - - -
(May 2026)

*As of 28-10-2026. All numbers are in Rs.,

*Q1 - FY27 distributions shown; Knowledge Realty Trust included from Q2 post listing.

Source: NSE

InvITS Insights

InvITs (Listing dates)

Listed
Price /
Share

Current
Price /
Share

FY 25

FY 24

Total
Distri-
bution
/ Share

FY 23

IRB InvIT Fund (May 2017) 102 61.61 1.62 6.60 8.00 8.00 8.00
IndiGrid Infrastructural Trust 100 168.60 4.12| 16.00 15.35| 14.10| 13.35
(June 2017)

POWERGRID Infrastructure 100 102.22 3.00 12.00 9.00| 12.00 12.00
Investment Trust (May 2021)

Indus Infra Trust 100 124.57 3.55 13.50 8.95 3.00 NA
(March 2024)

Capital Infra Trust 99 77.23 232 10.71 12.71 - -
(January 2025)

Anantam Highways Trust 103 101.00 2.50 - - = =

*As of 28-10-2026. All numbers are in Rs.,
*Q1- FY27 distributions shown; Anantam Highways Trust (Oct listing) yet to declare distributions.

Source: NSE
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Privately Listed InvITs

Current
Private Listed - InvITs* Listed date Listed Price Price Remarks

(Last Traded

price)
Altius Telecom Infra Trust Mar-19 100 170.0 Actively traded
National Highways Infra Trust Oct-20 100 167.5 Actively traded
Shrem InvIT Feb-21 100 101.1 Actively traded
?ﬁgﬁgfﬁ Esriergy Jan-22 100 124.0 Actively traded
Cube Highways Trust Aug-22 100 154.0 Actively traded
Vertis Infrastructure trust Aug-22 100 115.0 Actively traded
Energy Infrastructural Trust Jan-19 100 67.0 Actively traded
NDR InvIT Trust Jan-23 100 148.0 Actively traded
TVS Infrastructure Trust Apr-24 100 121.0 Moderately traded
Sustainable Energy Infra Trust Aug-23 100 122.5 Actively traded
Roadstar Infra Investment Trust Dec-20 100 62.0 Actively traded

Intelligent Supply Chain

Feb-23 100 128.0 Moderately traded
Infrastructure Trust
Interise Trust Mar-18 100 111.8 Moderately traded
IRB Infrastructure Trust Nov-19 100 9202 Quoted, no recent
trades
Nxt-Infra Trust Nov-23 100 97.5 Moderately traded
Maple Infrastructure Trust Feb-20 100 145.0 Moderately traded
Oriental InfraTrust Mar-19 100 -| No observable market
Digital Fibre Infrastructure Mar-19 100 -| No observable market
Trust
As of 28.10.2026

* - Minimum Investment Lot Size = 25,000 units (applicable to all private listed InviTs)

Source: NSE, BSE and other sources
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Indian REIT & InvIT News

SEBI exploring proposal to allow REITs, InviITs to invest in third-party projects

\ C— Market regulator SEBI is exploring a proposal to allow Real
L— Estate Investment Trusts (REITs) and Infrastructure Investment
Trusts (InvITs) to invest in third-party projects subject to
szt nhiyfr ofz Afwg @d certain conditions, to address supply constraints and expand

Securities and Exchange Board of India

investment opportunities in the sector.

Click here to read more....

Embassy REIT declares record Rs 670 crore distribution to
unitholders for September quarter

Realty firm Embassy Office Parks REIT on Wednesday
reported a 15 percent growth in its net operating income
(NOI) to Rs 1,069 crore for the second quarter of this
fiscal year and said it will distribute Rs 670 crore to

unitholders for the July-September period.

Click here to read more....

Morgan Stanley Sees Double-Digit Total Return Potential in Indian REITs

REIT

Morgan Stanley expects Indian REITs to deliver double-digit total
returns, supported by strong leasing demand from global capability
centres and improving distributions. The brokerage maintained an
overweight stance on Mindspace Business Parks REIT, Nexus Select

Trust and Knowledge Realty Trust while adopting a more cautious

outlook on Embassy and Brookfield India REIT.

Click here to read more....

...............................................................................................................................................................
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REIT News

Blackstone’s Siddharth Nawal set to take over as CEO of Nexus Select Trust

Siddharth Nawal will soon replace Dalip Sehgal as CEO
of Nexus Select Trust in India. Nawal has worked with

& Nexus Seleci' Blackstone in retail real estate for about ten years. Nexus
,‘ Trusr Select Trust plans to expand its portfolio by acquiring

more retail assets in India. The trust aims to grow its
shopping center count from 19 to 30-35 malls by 2030.

Click here to read more....

Brookfield Enters India Shed Market with Purchase of 8 ESR Industrial Parks

m
Brookfield Asset Management has expanded its Asia Pacific B ro o kfl e I d

holdings of logistics and manufacturing property into India

with the purchase of eight industrial parks from ESR. . . _
India Real Estate Trust

Click here to read more....

BNP Paribas leases 5 lakh sq ft office in Mindspace REIT’s Chennai complex

‘ French financial services firm BNP Paribas signed a 10-year
lease for 500,000 square feet at One Radial complex. This
transaction is one of the largest office deals in Chennai this

- SPACE year. Office rentals in the area are currently priced at 90 per

BUSINESS PARKS REIT square foot per month.

Click here to read more....

...............................................................................................................................................................
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||| Tovae
InvIT News

Capital Infra Trust Signs Agreements to Fully Acquire Six Highway SPVs

Capital Infra Trust has signed agreements to acquire

CAP ITAL 100% equity in six highway SPVs, expanding its

operational annuity road portfolio. The transaction builds

| nfra Tru St upon recent preferential unit allotments designed to

GROWTH | GOVERNANGE | GOAL finance asset pipeline expansion.

Click here to read more....

KNR Constructions Divests Highway SPVs to Indus Infra Trust

KNR Constructions’ asset-light capital recycling strategy is in its

@
final phase. Under a broader package signed in December 2025 B I N D U S

to sell four special purpose vehicles (SPVs) to Indus Infra Trust

for X1,543.19 crore, KNR has already successfully transferred I N F R A
T R U .. <

three assets, enhancing liquidity to support new project bids and

preserve its standalone debt-free status.

Click here to read more....

Actis Consolidates India Road Assets into Rs. 100 bn Trust

Actis has consolidated 11 road assets from two funds into its
NXT-Infra Trust, valuing the infrastructure investment trust at
about Rs. 100 bn. The private equity firm raised Rs. 11.8 bn

from investors as part of the transaction, according to Sumit

Sen, managing director of long life infrastructure.

Click here to read more....

...............................................................................................................................................................
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InvIT News

Cube Highways Trust secures Rs.1,150 crore through AAA-rated NCDs

Cube Highways Trust managed by Cube Highways Fund
Advisors Pvt. Ltd, has successfully raised Rs.1,150 crore

& c u B Ei IG leé!s through the issuance of 5(.enior, secured, listed, rated,

redeemable, non-convertible debentures (NCDs) carrying

a face value of Rs.1 lakh each and a coupon of 7.50% per
annum, payable quarterly, with a tenor of five years.

Click here to read more....

IRB InvIT Fund raises X2,351 crore, portfolio reaches 23,000 crore

INFRASTRUCTURE TRUST

Click here to read more....

IRB InvIT Fund, India’s first listed Infrastructure
Investment Trust (InvIT), has raised X2,351 crore
through an institutional placement and preferential

allotment of units.

NHALI tilts highway monetisation towards InviTs

NHAI has earmarked 1,360 km of highways for
monetisation through Infrastructure Investment
Trusts (InvITs) in FY27, accounting for around 80% of
its 1,692-km pipeline.

Click here to read more....
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